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Provident Life and 1 rust Co, 
OF PHILADELPHIA, PA. 


Issues Life, Endowment and Renewable Term Policies, which can be 
made payable to the beneficiary in 5, 10, 15, 20, 25, or 30 equal yearly in- 


stallments. Also Partnership Policies, which-in the event of the dissolution 


of the partnership can be converted into policies upon the individual lives of 


the partners. Term Policies are at low rates, participate in dividends and 


are convertible without medical examination into Life or Endowment policies, 


Provision is made also under one form of installment policy for the 
continued payment to the widow, if she should survive the installment 


period, of a yearly amount equal to the installment. 


In perfect security, moderate cost of insurance, in liberality and accom- 
modation, and in adaptation of the forms of insurance to the needs of policy- 


holders, the Provident is unexcelled. 


READY FOR DELIVERY. 


Joyce on Insurances. 


A treatise on marine, fire, life, accident and all other 
insurances, including mutual benefit (assessment) socie- 
ties, covering also general average and, so far as 
applicable, rights, remedies, pleading, practice and 
evidence. 


By JOSEPH A. JOYCE. 
In Four Volumes of 1,000 Pages Each. 


The most thorough and complete treatise and working book on this sub- 
ject. Exhaustive in its entirety ; exhaustive in every chapter. Containing: 
rules and definitions, comparisons of conflicting decisions, separate chapters 
on technical points, pertaining to particular insurances, with numerous quota- 
tions from and citations of decisions in this country, England and Canada. 

It is an exhaustive work, covering all kinds of insurances, so far as there 
are any decisions in courts of last resort. 

JOYCE ON INSURANCES is a cyclopedia of all legal insurance works 
brought up to date, and should be in the library of every insurance man—be 
he manager, general agent, local agent or broker. 

Each subject in this work is so exhaustively considered as to constitute in 
effect a treatise in itself, 

The Spectator Company are sole agents for the insurance world for this 
publication, and all orders must be placed through them. 

The four volumes are handsomely bound in law sheep, and make a valuable 
addition, in appearance as well as contents, to any law insurance library. 


Price, $24.00 net, delivered. 


Address, 
THE SPECTATOR COMPANY, 


95 William Street, - - . New York City. 





NOW READY. 


Assessment Instranee Manual 


FOR 1898. 





A valuable work for the Agents of Life Insurance Companies, both 
Assessment and Level Premium 

This — shows the Policy Forms, Rates, Warranties, andjthe 
Plans of Operation of twenty-nine prominent Assessment Life Insurance 
Organizations which transact most of the business done on the assessment 
plan. The plans and policies of thirteen fraternal orders are especially of 
value for comparison. 


Price of the Assessment Manual, bound in flexible leather, $1.60. 


Handsomely printed and bound in convenient form for the pocket. 
Sent postpaid on receipt of price. 


ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM STREET, 
NEW YORK. 





1850. 1898. 


The United States Life Insnrance Co. 


IN THE CITY OF NEW YORK. 








All Policies now issued by this Company contain the following 
clauses : 

“After one year from the date of issue, the liability of the Com- 
pany under this policy shall not be disputed.” 

“This policy contains no restriction whatever upon the insured, in 
respect either of travel, residence or occupation.” 

All Death Claims paid WITHOUT DISCOUNT as soon as satisfactory 
proofs have been received. 





Active and successful Agents wishing to represent this Company, may com- 
municate with RICHARD E, COCHRAN, 3d Vice-President, 
at the Home Office, 261 Broadway, New York. 








FINANCE COMMITTEE: 


GEO. G. WILLIAMS, 
Pres, Chem. Nat. Bank. 


OFFICERS: 


GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, Vice-President. 
Cc. P. FRALEIGH, 2d Vice-President. 
RICH’D E. COCHRAN, 83d Vice-P¥es. 
A. WHEELWRIGHT, Secretary. 

J. L. KENWAY, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier. 
JOHN P. MUNN, Medica! Director. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, JR. 
Pres. Importers’ and Traders’ Nat. Bank 


JAMES R. PLUM, Leather. 
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APPRAISAL 


AND 


AW A RD. 


By JOHN A. FINCH 
OF THE INDIANAPOLIS Bar, 


A Treatise for the Guidance of all Concerned in an Appraise- 
ment Under a Fire Insurance Policy, Giving in 
Substance Many Legal Decisions 
With Citations, 


PRICE, TWENTY-FIVE CENTS PER Copy. 
ADDRESS, 


THE SPECTATOR COMPANY, 


95 WILLIAM ST., NEW YORK, 


-Jondon Guarantee «° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 





J. W. DOANE, Esgq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago. 





UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Ghtenge. 


A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. 
EMPLOYERS’ 5 ll 
GENERAL LIABIL 
WORKMEN’S COLLECTIVE : 
eo. AND 

EAMS 


§ W. PEASE, Resident Manager, 





Eastern Department, 
62 CEDAR ST., NEW YoRE, 





THE 


FIDELITY AND CASUALTY CO, 


97 TO 103 CEDAR ST., N.Y. CITY. 


Assets, $2,967,009.96 Surplus, $489,726.49 
Losses Paid, $8,694,831.93 


CASUALTY INSURANCE SPECIALTIES : 


BONDS OF SURETYSHIP FOR PERSONS 
IN POSITIONS OF TRUST. 


PERSONAL ACCIDENT, PLATE GLASS, BOILER, ELEVATOR, 
EMPLOYER’S, LANDLORD’S, AND COMMON 
CARRIER’S LIABILITY. 

OFFICERS: 

GEO. F, SEWARD, President. ROBT. J. HILLAS, Treasurer and Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 


INSURANCE. 


CASUALTY yp 
SURETY CO. 


CASH CAPITAL, $250,000. 


OF ST. LOUIS. 


UNIO 


WRITES DESIRABLE CONTRACTS COVERING 


INSURANCE, 


High Grade Inspections Guaranteed Steam Boiler and 
Elevator Policvholders. 


EMPLOYERS’ LIABILITY, WORKMEN’S COLLECTIVE, 
GENERAL LIABILITY, ELEVATOR, TEAMS, 
INDIVIDUAL ACCIDENT, 

PLATE GLASS AND STEAM BOILER 


C. P. ELLERBE, 
President, 


JNo. GREENOUGH, 
Secretary. 


THEO, E, GATyY, 
3d Vice-Pres’t and Gen’l Mgr. 


Applications for Territory Should be Addressed to 
Home Office, Wainwright Building, St. Louis. 


OR TO 

W. M. Byrng, General Agent for New Jersey and Eastern New York, 145 Broadway, New 

York City ; SmirH, Davis & Co..General Agents for Western New York, Western Penn- 

sylvania and Northern Ohio, 200 Main St. -, Buffalo, N. Y.; R. J. DUNKLE, Resident 

Manager New England States, 513 Exchange Bldg., Boston, Mass.; W. "A. 
Resident Manager Eastern Pennsylvania, 411 Walnut St., Philadelphia, Po. 


Topp, 





Established 1865. 


Frankfort Marine, Accident and Plate Glass 
Insurance C0, 


OF FRANEFORT-ON-THE-MAIN, GERMANY. 


Employers and Public Liabilities, Elevator Insurance, Workmen’s 
Collective, Individual Accident and Plate Glass. 

For the security of Policyholders in the United States of America, a 
deposit has been made in the State of Massachusetts, of $200,000.00 in 
United States Bonds, 


UNITED STATES DEPARTMENT, 
41-43 Cedar Street, New York, N. Y. 


F. G. VOSS, MANAGER AND ATTORNEY. 








— 


Confidential Executive Representative. 


Must be a man of experience in higher 
life insurance work and of unquestioned 


integrity. Address, 


ANDREW M. SWEENEY, President, 
STATE LiFE INSURANCE COMPANY, 


INDIANAPOLIS, IND. 
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GENERAL FIRE EXTINGUISHER 60., 


FACTORIES AND WAREHOUSES EQUIPPED WITH THE 


GRINNELL AUTOMATIC SPRINKLER, 


BOTH WET PIPE AND DRY PIPE 
SYSTEMS. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
. and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





~ 


INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 

Liabilities 1,965,161.55 
Net Surplus 1,020,877.05 
Assets, January 1, 1898 ...ccccccccccccccs: coccccescscccces 3,186,038.60 


HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





WANTED. 


A few competent, reliable men 
with good records for Depart- 
ment and District Managers,with 
whom liberal commission and re- 

Cae newal contracts will be made. 
No “has beens” need apply. 

The Company writes First Class, Ordinary and 
Under-average risks at rates adequate to the hazard 
assumed, thus giving agents a larger scope than any 
other Company. Address, 


THE NATIONAL LIFE ASSOCIATION, 


Hartford, Conn. 





INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


Statement of United States Branch. 
JANUARY Ist, 1898. 

Assets, {ion or its American Policy Holasrs ¢ $7,400, 199.78 

Liabilities, 5,036,723.90 

Net Surplus, - $2,363.475.88 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES. 











THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 


SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT & LILLIE. General Agents for New York, 


51 CEDAR STREET, NEW YORK. 


CHARTERS 


OF AMERICAN 


LIFE INSURANCE COMPANIES. 


Beinc A CoMPILATION OF THE ORIGINAL CHARTERS AND 








General Manager and Secretary. 
Boston, Mass. 











ALL AMENDMENTS THERETO OF 


THIRTY PROMINENT COMPANIES 


OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 


With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
York States relating to Life Insurance. 

This work is ao pene | printed on excellent paper, and is bound in calf. It is a 
desirable and valuable work for all persons engaged in Life Insurance. 


PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Address, 
THE SPECTATOR COMPANY, 
98 William Street, New York 
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Life Insurance on the Individual Merit Plan with the 
ECURITY TRUST AND LIFE INSUR- 


ANCE COMPANY, N.W. CornNER TENTH AND CHESTNUT STs. 
PHILADELPHIA, PA. 


Receipts, 1897 
Disbursements 


$365,453.30 
325,785.44 
460.544.51 
206,330.00 
254,214.51 
1,887,350.00 
6,064,755.00 
9,010,049.00 


BION ai. 66.0 44.400 40s 50 8.-00es 

Surplus to policyholders 

Insurance in force December, 1895. 
“oe ae La) 1896 : 

1897. 


Rost. E. Pattison, President. Crarence E, Cook, Sec’y and Treasurer. 
RosBeErt P. Figxp, Vice-Prest. and Actuary. Joun M Emrry, M.D., Ass’t Actuary. 
Geo, B. Lupsr, 2d V.-Prest.& Mgr. of Agencies. Ropert P. Ropins, M.D., Med. Director. 


HE NATIONAL LIFE INSURANCECO. 
OF MONTPELIER, VT. 


$15,000,06G0.00 


CHARLES DEWEY, President. 
J. C. HOUGHTON, Vice-President. 
JOSEPH A. DE BOER, Secretary. 


NEW YORK OFFICE, 
149 Broapway, Singer Building. 


ASSETS, « 


J. F. MaK.ey, Gen’l Manager. 





ESTABLISHED 1847. 


Ce LIFE ASSURANCE COMPANY 


HEAD OFFICE, - HAMILTON, ONT. 


$18,700,000 
2,950,000 


Capital and Funds, over ~ 
Annual Income, over = «= 


A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary 


FOUNDED 1825. 


AW UNION AND CROWN FIRE AND 
LIFE INS. CO. OF LONDON. 


Head Office in U. S.: 54 William Street, New York City. 
Hatt & HEnsHAw, U. S, Managers. 


Western Dept.: GOODWIN, HALL & HENSHAW 171 La Salle St., Chicago, Ill. 


U. S. Assets, $594,812.50. Net Surplus, $590,396.61. 


Correspondence solicited for lines on all leading Mercantile and Manufac- 
turing Risks throughout the United States. 





ee ASSURANCE COMPANY 


OF LONDON, ENG. 


NEW YORK, MIDDLE STATES AND 


SGUTHERN DEPARTMENTS. 
88 Pine Street, - - - - New York. 


Gro. W. Bass, Jr., Manager. 


ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 
CORTLANDT M. TAYLOR, President. DOUGLAS PUTNAM, Secretary 
CLARENCE E. SECOR, Superintendent of Agencies. 
ASSETS. 
$271,436.28 
“ 356,821.97 
a 529,138.99 
567,942.63 


“ 
mr 9 766,641.43 
<—. maererrerers eee Coe ee eee 865,800.68 


Life Insurance at lowest cost consistent with absolute security. 
AGENTS WANTED. 





ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 





Gross Assets, Jan. 1, 1898 
LIABILITIES, 
Contingent Safety and Reserve Fund 
Reinsurance Reserve. 
Losses Adjusted not Due 
Losses Unadjusted 
Commissions accrued on premiums in course of collection 





Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization 


F. S. DANFORTH, Secretary. 


 ataecetae AND TORNADO INSURANCE, 


By FREDERICK L. HOFFMAN, 

The Spectator Company has just issued in pamphlet form the 
above work, which is a careful study of all the statistics and 
other data upon the subject of Tornadoes and other wind 
storms. It is the most complete and up-to-date treatise on the 
subject yet printed. It should be in the hands of every agent 
who is solicited to write Tornado Insurance. 

PRICES: 25 CENTS PEk Copy ; $12.00 PER HUNDRED. 
Address 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


149,351.51 
C. B. SHOVE, President. 








COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE - 


Cor. Pine & Willhiam Sts., 
NEw York. 





aaa AND LANCASHIRE FIRE 
INSURANCE COMPANY, 


OF LIVERPOOL, ENGLAND. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET. 


A. G. McILWAINE, Jr., MANAGER, 
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THE SPECTATOR: 


tS Tue Spectator, established in 1868, ts aweekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico 
ts Four Dollars per annum, postage prepaid. To all foreign 
countries in the Postal Union Five Dollars per annum. 

( Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no ‘‘deadhead"’ subscriptions. 

pes All collections for The Spectator Company are made through 
its New York office or by our salaried traveling solicitors, who 
must invariably be able to produce written credentials specially 
authorizing them to receive money for the Company. Local corre- 
spondents are not permitted to receive payments. 

THE SPECTATOR COMPANY, Pustisuers. 

(Zelephone Number, ‘ 459 Cortlandt.”’) No. 95 Wi.1am Sr., N. Y. 
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THE examination of the Mutual Life, now in progress, by 
the insurance departments of New York, Illinois and Mis- 
seuri, is being conducted under the personal supervision of 
Isaac Vanderpoel, chief examiner for New York, and Actua- 
ries Brinckerhoff and Harvey of the Illinois and Missouri de- 
partments respectively. Miss Emma W. Cushman, actuary 
of the Massachusetts Insurance Department, is also conduct- 
ing an examination of some special matters for the informa- 
tion of Commissioner Cutting. President McCurdy accords 
a most touching illustrated poetical welcome to Miss Cush- 
man in The Weekly Statement, and the cordial sentiments 
therein expressed will no doubt be highly appreciated by the 
only recognized lady actuary in the world. 





THE senior editor of The Weekly Underwriter does not 
wish to be mentioned by name in the controversies he con- 
tinually indulges in with contemporaries. We are believers 
in the principle of impersonal journalism, but when a writer 
becomes a dogmatic crank whose “wheels” revolve in all 
directions, like the arms of a windmill in a cyclone, it is but 
justice to his associate editors that he should be held individ- 
ually responsible for his idiosyncrasies. It would be rank 
injustice to attribute to another person the inaccuracies and 
inconsistencies that Mr. Hayden, with all the bumptiousness 
of a modern Dogberry, manages to crowd into his editorial 
outgivings. Moreover, as Mr. Hayden is interested in sev- 
eral journalistic enterprises, conducted under different cor- 
porate names, how can his scattered ebullitions be properly 
noticed without mentioning him? 


Hap the present war tax been in force last year, the life 
insurance companies of the United States transacting or- 
dinary business would have had to pay some $780,000 on 
the new business written, as the actual new issues, exclusive 
of revivals, changes and dividend additions, amounted to 
some $975,000,000. The industrial companies in 1897 issued 
2,911,411 new policies, and, assuming that the average weekly 
premium is ten cents, they would have been required to pay 
about $116,000 to the federal treasury. Allowing for the 
natural increase in the business, therefore, it seems probable 
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that for the year ending July 1, 1899, ordinary life and in- 
dustrial companies will contribute toward the expense of the 
war $950,000 on account of their new issues. The assessment 
companies subject to the tax will probably add another $500,- 
000 to this sum, bringing up the total obtained from the life 
insurance interest to $1,450,000. How much additional the 
companies will have to pay by reason of the gencral stamp 
tax it is impossible to estimate, although some idea of it may 
be gained from the statement that payment of ordinary death 
claims alone will absorb some $500 worth of stamps. The 
fire and marine insurance companies will find the war tax 
calling for some $1,100,000, while insurance companies oper- 
ating along casualty and miscellaneous lines will have to pay 
another $100,000. The total annual contributions, therefore, 
of the insurance companies towards the expense of the war 
with Spain will be well in excess of three million dollars. 





THE fall of the five-story building owned by the J. H. 
Mohlman Company on April 29, 1895, has given rise to much 
litigation against fire insurance companies, and more is likely 
to follow. It will be remembered that the building collapsed 
and fire destroyed what was left of it and its contents. There 
was insurance upon the building and contents to the amount 
of $120,000. The insurance companies interested denied 
liability on the ground that the collapse of the building oc- 
curred before fire broke out, the owners contending that the 
fire was burning before and was the cause of the fall of the 
building. Suit was brought against the Western Assurance 
Company of Canada, and judgment was rendered against it 
nearly a year ago. On the trial of another case the jury dis- 
agreed. Last week the suit against the Firemens of Balti- 
more was tried in the United States Circuit Court of New 
York, and the jury gave the plaintiff judgment for the full 
amount sued for, with interest, aggregating $4,489.39. It 
was announced that an appeal would be taken from the ver- 
dict, and privately the counsel for the companies said that 
he would contest every claim made against them. Counsel 
of the highest standing was employed on both sides, Joseph 
Choate and Holm & Smith, representing the Mohlman Com- 
pany, and Naman & Cardozo, the insurance companies. The 
trial occupied two days, and it took the jury four hours to 
reach an agreement. There are many nice questions involved 
in the case, and among the witnesses were several experts in 


building construction. 





WE have recently received orders from severallife agents 
residing in different parts of the country for documents re- 
flecting upon companies that were their competitors in the 
field. Our answer to all such is that THE SPECTATOR does 
not deal in defamatory literature, nor will it be a party to its 
purchase or circulation. The Spectator Company publishes 
and makes a specialty of importing literature treating of 
the subject of insurance in all of its many phases, but we do 
not handle, in any way, any kind of literature that is calculated 
to depreciate the standing and character of any individual 
company that is honestly and fairly entitled to do business, 
complying with State laws and having a right to public con- 
fidence. Systems and practices are legitimate subjects for 
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differences of opinion and for criticism, but we have per- 
sistently protested against the attempts that are too frequently 
made by some agents and certain unscrupulous publishers 
to depreciate sound and trustworthy companies that they 
fave to meet in competition. Such competition is unworthy 
of the agents who indulge in it, and of the companies that 
permit it to be done. But for their patronage the publishers 
of such scurrilous matter would be forced to give over their 
disreputable work. It should be the aim of every person 
in the insurance business and of the publishers of insurance 
literature to foster and encourage every honest and lawful 
insurance company, and to do his best to educate the public 
to have confidence in the system of insurance. Every attack 
made on a reputable company is calculated to discredit the 
entire system, and the company that sanctions it to-day is 
likely to be the victim of a similar attack to-morrow. It is 
easier to tear down than to build up, but the men who depend 
upon insurance for their support appear to much better ad- 
vantage when building up than when tearing down. 











STIPULATED PREMIUM LAWS. 


WO States have already adopted stipulated premium 
laws, viz., Ohio and New York. In another State— 
Massachusetts—nothing but the most active and energetic 
opposition of the insurance commissioner prevented the en- 
actment of a similar measure. Notwithstanding which fact, 
it now appears that the law is rather an embarrassment to 
the associations which it was intended to aid than a real bene- 
fit to them. 

One of the first difficulties they are encountering is that 
no company is permitted, in Ohio at least, to qualify as a stip- 
ulated premium company, that is not incorporated as such 
under a law similar to the new Ohio law. One of the con- 
siderations that induced assessment managers to suppori the 
Ohio bill in the legislature so ardently was that it would 
probably relieve the more advanced associations from the ob- 
stacles which the department threw in their way under the ex- 
isting assessment law, which really provides only for. associa- 
tions of the old assessment type and not at all for the modern, 
improved associations. Superintendent Matthews has held that 
such associations as the Fidelity Mutual, with stipulated pre- 
miums, cannot be admitted under the assessment law. He 
now also decides that they cannot be admitted under the 
stipulated premium law. Some of them he has admitted as 
regular companies, on the basis that they must hold full legal 
reserves on all stipulated premium business which they trans- 
act in Ohio or elsewhere in future. 

Another difficulty which the associations, already incor- 
porated under stipulated premium laws or that contemplate 


incorporating thereunder, are encountering, is that the law - 


does not appear to consider that stipulating a premium on an 
ordinary life policy calls for a reserve larger than for a natural 
premium or yearly term policy. Here is the language of the 
New York law: 


Reserve Fund.—Every such corporation or association shall accu- 
mulate and at all times maintain a reserve fund of not less than one 
net bi-monthly, quarterly, semi-annual or annual premium, according 
to the term of premium payment of each policy, upon all its outstand- 
ing policies and certificates, which net premium shall equal the 
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amount called for by the Combined Expcrience or Actuaries’ Table 
of Mortality at the attained age of the insured, computed as specified 
in section 304. If the amount of such reserve fund is at any time 
reduced to less than one such net premium upon all its outstanding 
policies and certificates at the attained age of the insured, such defi- 
ciency shall be made up and restored to said fund within three months 
thereafter. 

The section 304 referred to is in part as follows: 

Every such corporation or association doing business under the 
provisions of this article shall charge a net premium calculated upon 
the Combined Experience or Actuaries’ Table of Mortality, with in- 
terest at four per cent per annum, equal to that of a yearly term 
insurance at age of entry. 

Thus, on any whole life policy, whether it be with premiums 
stipulated and expected to be level or with annual term pre- 
miums, the reserve required is to be only one net premium 
at the attained age for annual term insurance. This is on 
the average about twice the reserve that is charged a regular 
company on annual term insurance or that ought to be 
charged these companies; it is less by nearly the whole 
amount of the terminal reserve according to the Actuaries’ 
Table than should be charged against a company on whole 
life policies with premiums that are expected to be level. This 
is all the more a serious matter, as no assessment to make 
good a deficiency need be levied until the reserve falls below 
these figures, which means in practice until the fund of a policy 
is almost exhausted. Thus the insured may go on with a 
policy taken at a young age, supposing that a sufficient re- 
serve according to law has been held, only to find himself 
obliged to pay for natural premium insurance at an advanced 
age. This is the very evil of irresponsible assessmentism 
which the framers of the stipulated premium law are sup- 
posed to have desired to avoid. The consequences of that 
sort of behavior on the part of ignorant or misguided man- 
agers have been prejudicial to the repute and interests of 
associations that have not followed that course. « But this 
law will leave managers of the old type free to mismanage 
as of old. 

This is no fancy picture. Already managers of associa- 
tions which charge lower premiums than are necessary ac- 
cording to the Actuaries’ Table and four per cent to furnish 
insurance at a level premium for life, have sought to claim 
the virtue of being up to the New York standard. With many 
persons a certificate to that effect would be tantamount to 
a certificate both of solvency and of sufficiency of the rates 
charged. Such a certificate was recently sought in the office 
of a well-known New York actuary and refused because of the 
evident misuse that could be made of it. In view of which 
fact,*it is clear that the refusal of commissioners to admit 
under the stipulated premium laws any but companies organ- 
ized thereunder was a wise move. But what is there to pre- 
vent similar abuses by companies that do organize there- 
under ? 

Of course, the law can be modified and amended in this 
regard. Already under its provisions the companies are held 
to the full legal reserve on limited payment policies. They 
might also be held to a similar standard on life policies. But 
if that is done, what is the use of the law anyhow? It is safe 
to say that stipulated premium laws are not needed for com- 
panies that can put up full legal reserves. If a company can 
and will do that, it can get more good out of compliance with 
legal reserve laws and the reputation of an “old-line” com- 
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pany than out of stipulated premium laws. If it desires to 
retain the “safety clause,’ there is nothing in the regular 
company laws to prevent it. We do not understand, however, 
that there is such a doubt of the sufficiency of premiums that 
afford full legal reserves, as to call for a “safety clause.” 

It is reported that the associations which desired to qualify 
under the New York stipulated premium law, are already suf- 
ficiently impressed with its embarrassments to desire to rein- 
corporate as regular companies, on the mutual plan if pos- 
sible, but with capital stock if the legislature will not amend 
the law so as to permit their reincorporation as regular com- 
panies on the mutual basis. Perhaps the stipulated premium 
law could be so amended as practically to provide for “old- 
line” mutual companies which could enter as such in other 
States. 











SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


There was a slight falling off last week in the cancelment of policies 
and reissuances at “war” rates. This was due chiefly to the fact that 
companies have been gradually approaching, within the past six 
weeks, a condition where there will remain nothing more or very 
little to cancel. Such a hot pace as has been led since the last part of 
April would naturally deplete any list of unexpired risks, no matter 
how large it might be. But there is one small consolation—there 
may come a time when there will be nothing left to cancel, but, in 
all probability, there will always be something to insure. Therefore 
the months of October, November and December may possibly 
be looked forward to without apprehension in the matter of premium 
receipts. 

Prominent placers, questioned on the subject, report that not over 
twenty-five companies are out of the present fight. The rest are more 
or less actively in the struggle, writing at the most severely cut rates 
or paying the highest commissions. 


The new “War-Revenue Law of 1898,” published by a Nassau street 
firm of law publishers, has been in active demand within the past 
few days. 

That portion of the law relating to teiephone companies reads as 
follows: ‘It shall be the duty of every person, firm or corporation 
owning or operating any telephone line or lines to make within the 
first fifteen days of each month a sworn statement to the collector 
of internal revenue in each of their respective districts, stating the 
number of messages or conversations transmitted over their respect- 
ive lines during the preceding month for which a charge of fifteen 
cents was imposed, and for each of such messages or conversations 
the said person, firm or corporation shall pay a tax of one cent. 
Provided, that only one payment of said tax shall be required, not- 
withstanding the lines of one or more persons, firms or corporations 
shall be used for the transmission of each of said messages or con- 
versations.” The general features of this section indicate a simpli- 
fied form of tax collection and with a minimum of labor involved. 
If some such similar plan for fire insurance companies could be 
adopted a great deal of vexatious detail and work could be saved. 
From appearances duplicate policies and certificates will also require 
to be stamped. The committee on laws and legislation of the New 
York Board of Fire Underwriters is expected to issue a circular to 
the companies, which will undoubtedly be of much assistance in the 
consideration of this important matter. 

At the fire in 43 and 45 White street recently water was poured 
into the adjoining premises of Bossut, Pere & Fils, 47 and 49. 
This firm has notified the companies interested that it will make no 
claim, the damage being small. 


The schedule of the Brooklyn Wharf and Warehouse Company, 
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embracing about all of the Brooklyn shore line stores, has been 
rearranged upon the going prices. 

Broker J. Corlies Lawrence sailed last week on an extended tour 
abroad. He will be gone until autumn. 

Mineral water establishments, as well as breweries, are taking ad- 
vantage of the present demoralization. A few days ago two of this 
class were in the market at forty cents to sixty cents for three years. 


The street was treated to a little side show last week when Broker 
Tienberg commenced placing the risk of Alfred Benjamin & Co., 49 
to 53 Lafayette place, so long held under contract by Tanenbaum. 
Twenty cents is stated as the figure secured’ by Tienberg. It is hinted 
that another large “contract” risk on Sixth avenue will soon change 
hands, and that there may be ere long a stampede of “tied-up” plants. 


The H. B. Claflin Co. has at last succumbed to the existing condi- 
tions as to its fire insurance interests. To the credit of all concerned 
it may be said that the cut is not very heavy, the new rate being 
fifty cents as against seventy-two cents before. 

Manager Sewall of the Commercial Union is expected back about 
the middle of July. 


CHICAGO AND THE WEST. 


A consecration meeting is perhaps the best definition possible 
for the gathering of life underwriters and their ladies last Friday 
evening in the elegant banquet hall of the Auditorium hotel. It was 
the closing meeting of the season, the 123d anniversary of the battle 
of Bunker Hill, and held at a time when new history is being made 
from day to day in the great cause with which our country has 
stamped the close of the nineteenth century. 


The attendance, though not so large as was expected, was thor- 
oughly representative, the music choice, the flowers and decorations 
graceful and patriotic, the menu card in fine taste, and the dinner 
as perfect in quality and service as the association has ever enjoyed. 
Secretary Bishop read the minutes of the previous meeting in his 
usual interesting manner, after President George L. Wrenn had given 
his word of welcome. J. C. Jackson of the Equitable of New York 
and L. S. Mulford of the Massachusetts Mutual were elected to mem- 
bership, and Richard Fox of the A2tna Life proposed for election at 
the next meeting in September. 

The committee reported the names of the following delegates and 
alternates to the national convention, to be held in Minneapolis next 
September: 


Delegates—George L. Wrenn of the State Mutual, A. W. Kimball 
of the Northwestern Mutual, J. W. Janney of the Provident Life and 
Trust, Dr. S. L. Fuller of the Washington Life, H. S. Dale of the 
Union Mutual, Ira J. Mason of the Aétna, G. F. Schilling of the 
Prudential, C. H. Ferguson of the Mutual Life, and D. M. Baker of 
the Pacific Mutual. 

Alternates—C. B. Cleveland, New England Mutual; F. E. Harti- 
gan, Equitable; L. B. Bishop, Massachusetts Mutual; E. A. Fergu- 
son, Union Central; Fred C. Goodspeed, Phoenix Mutual; E. H. 
Kellogg, Iowa Life; R. D. Bokum, Mutual Benefit; J. W. Jackson, 
Home Life: T. W. Hamill, Connecticut Mutual. 

The beautiful memorial to the late Ben Williams of the State Mutual 

was presented by Mr. Janney, and, upon motion, adopted by a rising 
vote. . 
General John C. Black was down for the topic “Hobson’s Choice,” 
and those who expected a narrative relating to an application for life 
insurance from an underaverage case were happily disappointed 
upon listening to some fervent sentiments from the veteran though 
youthful warrior in praise of the modern Hobson of Santiago. The 
general sought to contrast moral with physical courage only to find 
that the two are ever identical when truly genuine. 





A graceful poem was read by Nicoll Halsey, who is not only a 
good versifier, but is related by marriage to President Wrenn, whose 
vigor of language has never been questioned, and whose spirit is 
exemplified by at least one son now on Cuban soil ready to strike 
a blow for the oppressed. 


Dr. F.. A. Noble of the Union Park Congregational Church does 
not belie his name, and dwelt. upon the modern echoes of Bunker 
Hill in a way which not only aroused the highest sense of patriotism, 
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but brought the tear of sympathy to the eyes of many of the guests. 
The horrors of war were not ignored, but what was worse than war 
was truly painted. The heel of the oppressor and the yoke of 
tyranny, the weight of corruption and the blight of superstition, and 
the inertia of ignorance, all these were worse than hell, and if war 
ofily could be the purifier, then “blessed be war.” 


A. W. Kimball of the Northwestern Life has the gift of always 
rising to the occasion, though diffident about taking part in the 
speechmaking incident to a banquet. Blended with an American flag 
reminiscence in a foreign land, he projected a new thought based 
upon the cordial feelings now shown us from Merrie Old England. 
Mr. Kimball ventured the opinion that Bunker Hill and Fourth of 
July celebration would soon fall into decay, as it would surely be most 
ungenerous to keep on reminding our British friends of their old 
troubles in trying to have us adopt their views when they are now 
almost disposed to regret the necessity of a formal neutrality in a 
measure of progress and civilization which appeals so strongly to 
their tastes—in fact, to the Queen’s taste. 

Franklin H. Head is always a welcome guest, and, while not down 
on the programme, was prevailed upon to make a few remarks. He 
proceeded to explain how he happened to be in the life insurance 
business, though erroneously supposed to be a layman. Mr. Head 
pointed out that the real life insurance customer is the one who 
dies promptly, and not only realizes handsomely upon the invest- 
ment, but serves to advertise the business. Persistent livers and 
payers who provide the funds are clearly in the business, and as such 
were fully entitled to invitations to insurance dinners. 


Major Redington of the “Old Guard” spoke feelingly of the “New 
Guard,” whose names now come first. G. H. Child, S. W. Fowler 
and Dr. William Cuthbertson are all with the army in the present 
conflict, and might be said to most worthily represent the Life 
Underwriters Association of Chicago in the final overthrow of des- 
potism in Pan-America. 

Thomas R. Lynas of the Atna Life takes with him the best wishes 
of the life underwriters on the occasion of his departure for Europe. 
Mr. Lynas also takes with him one wifé and one daughter—happily 
his only wife, though not his only daughter—to share the perils of the 
deep and the comforts of many foreign lands. An active worker 
and a generous soul is Lynas, and his friends feel that he will enjoy 
his vacation as much as he deserves it—and his desserts are large. 
And it is safe to say that Lynas will find nothing in Europe—not 
even in Spain—which can in any way compare in all-around goodness 
and beauty to the usefulness and charms of the A®tna Life. Bon 
voyage. 

There is dissatisfaction among the members of the Northwestern 
Life Assurance Company of this city, owing to the increase in assess- 
ments made this month. The membership runs in grades, according 
to age, and the latest increase in the assessment runs from twenty- 
five to fifty per cent. The reason for it is stated to be the increase 
in the death losses among the older members. It appears that these 
losses are not distributed equally among all the members, but each 
grade pays its own, so that of course the older members are taxed 
the most, and there seems to be no limit to the amount that they may 
be assessed in future. The question arises: “Who is going to pay 
for the ‘last man’ in each grade?” The association is gradually work- 
ing out of its old assessment business, and the policies it has issued 
of late years are more in the nature of Jevel premium policies, but 
this does not afford much consolation to those who took its original 
policies. It is announced that there is a movement on foot here 
among the old policyholders to resist this latest assessment, and an 
appeal to the courts is threatened. If the old members of the com- 
pany are forced out, of course the condition of the company will be all 
the better. 

The receiver of the Star of Chicago wants the members to pay up 
some $200,000, and the usual policyholders’ committee has been 
formed for defensive purposes. Chicago admirers of the mutual 
system in accident and fire insurance are getting valuable though 
expensive insurance instruction without the necessity of going to 
any of the regular universities for it. 


The practical evidence of this may be found in the fact that at 
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present the receivers of the Star, the Continental Masonic, the Trav- 
elers Preferred (all of Chicago) and the United States Mutual of 
New York are all working the assessment racket, ably assisted by 
the receivers of the Garden City Mutual Fire, Illinois Mutual Fire, 
Reliance Mutual Fire, Western Manufacturers Mutual Fire (all of 
Chicago), and many Eastern mutuals still seeking the aid of the 
courts to collect from Illinois members. C. S. Felton, Worcester 
Corset Company; Charles W. Clingman, Carson, Pirie, Scott & Co.; 
J. D. Everett, J. V. Farwell Co.; E. G. Gilbert, Marshal! Field & Co., 
constitute the policyholders’ committee of the defunct Star Accident. 
These are all clever gentlemen in their respective lines, and none of 
them would ordinarily be taken as “easy marks,” but were over- 
come by the Star. 


More anxious inquirers have been asking for advice if not con- 
solation. We tender the following suggestions: 

Dubious Bill—You ask what “subject to rate” means. Darling 
Billy, you are evidently not a Spanish diplomat nor the possessor 
of a fine Italian hand. “Subject to rate” only means that the ques- 
tion of rate is no longer a living issue in the case to which these 
magic words are applied—except, of course, where the rate is lower 


than before. 


Holy Moses—You want to know whether there is any rule to pre- 
vent an agent renewing an expiring three-year policy by writing a 
new five-year policy at three annual rates, and dating it back to the 
time when the expired three-year policy was originally issued, giving 
the insured credit for the whole premium originally paid on the 
three-year issue. Well, Moses, it’s like this; there’s no rule on the 
subjett, and the agent who has the risk has a lead-pipe cinch against 
all competitors. But, then, two or more can play the game, and when 
once in a while, you find you cannot get the other fellow’s renewal 
you won’t feel quite so enthusiastic about your cinch. 

Weary Willey—How can a warehouseman get board companies 
for his (and your) client at less rate than you can? Don’t tell any- 
body, but this is the way the trick is done. The policies are written at 
board rates and, to give him his due, the warehouseman doesn’t even 
get a rebate or a commission. He just orders the insurance for his 
storage customer and pays the companies the straight price, but he 
charges his customer less storage than was originally agreed upon. 
It’s all very simple when you know how. Call again, Willey. 


BOSTON AND VICINITY. 


The fire losses for May of the Boston Manufacturers Mutual Fire 
Insurance Company amounted to $999.46. The June dividend of the 
company is ninety-five per cent. 


The Governor has signed the reinsurance bill. The objectionable 
features of this measure, together with the unrepealed laws with which 
it will conflict, will make a good deal of trouble for the courts to 
settle in the future. All the dissatisfaction seems to emanate from the 
marine clause of the bill, whereby any marine insurance company 
authorized to do business in this State, may write any risk, instead 
of being restricted to a single class “of business. At the suggestion 
of the chairman of the insurance committee of the legislature an 
amendment was inserted which provides that “any insurance company 
authorized to do marine business in this commonwealth may take 
any risk, provided it reinsures the same if necessary, so that it does 
not retain for itself of the risk an amount exceeding ten per cent 
of its capital and surplus, whatever that may be.” The amendment 
also provides that it shall be placed, if possible at the time, and at 
not over the original rate, with companies authorized to do marine 
business in Massachusetts. The measure seems to be ambiguous, and 
generally defective. 


There was a “hot time” at the meeting of the stockholders of the 
Firemens Fire Insurance Company last week, Monday, preceded by 
a lively canvass, on both sides, for proxies. It is a case of the man- 
agement vs. the stockholders, or, at least, a faction of the latter. 
The few stockholders who favored reinsurance were opposed by the 
management, and by a large majority of the stockholders, it is under- 
stood; but the “kickers” rustled around, with the result that a meet- 
ing was called for Monday, when the proposition to reinsure and 
wind up the business of the company was considered. On the part 
of the management, it is asserted that the company has been and 
is doing a successful business; that it is in a first-class condition; 
that it has paid eight and ten per cent dividends to the stockholders; 
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that it has assets, first-class, of $916,000, and that it is generally 
absurd to think of closing up its affairs. Here it may be stated that 
the company is undoubtedly capitalized for a larger amount than is 
necessary in the conduct of its business. The advocates of reinsur- 
ance, however, claim that the business has not been successful; that 
the returns are unsatisfactory, and that the dividends are derived 
from investments and not from the insurance business. They state that 
the surplus has decreased materially during the past ten years. It 
is claimed that this is not the fault of the management, but of general 
business conditions, and that the future outlook is not encouraging. 
Those in favor of reinsuring compliment the management in the most 
flattering terms. Nevertheless the management were very bitter in 
their opposition. From the report for 1898 of the insurance com- 
missioner the following figures concerning the Firemens Fire In- 
surance Company of Boston are taken: Gross assets, $916,388.44; 
gross liabilities, except capital, $135,655.63; surplus as regards policy- 
holders, $780,732.81; paid-up capital, $400,000; surplus over capital, 
$380,732.81; gross cash income, $127,885.21; net amount of insurance 
in force, $31,636,712, and premiums, $290,765.49. Premiums received 
from the organization of the company, $3,144,751; losses paid from 
the organization of the company, $1,597,798; fire losses incurred dur- 
ing the year, $42,038; cash dividends declared from the organization 
of the company, $741,000; dividends declared during the year (eight 
per cent), $32,000; stock owned by directors, $17,700. The company 
was incorporated December 21, 1872, and commenced business De- 
cember 30, 1872. Thomas W. Tucker is the president, and George 
H. Dearborn, secretary pro tem. 

The meeting of the stockholders of the Firemens Fire, held Monday, 
resulted in voting to continue the business of the company, 1688 in 
favor and 1619 against continuing. ; 

The report for 1898 of the Vermont Insurance Commissioner has 
appeared. The total fire losses in that State show a reduction of about 
$20,000 during the year. Of the total amount of insurance written 
during the year, forty per cent was written by companies from other 
States and elsewhere. About thirty per cent was written by the two 
State mutuals, a total of $16,000,000. ‘‘Coinsurance” and “unauthor- 
ized companies” form two topics for extensive comment in the report. 

The valued policy bill has passed the legislature. In the Senate 
the bill was amended so that “if the insured has paid a premium on 
more than the real value of his property, the company shall not be 
liable for more than the said value of the property insured; but in the 
case of a total loss it shall pay the value of the property at the time 
the loss was incurred; also reimburse the insured, the proportionate 
excess of premiums paid on the difference between the amount indi- 
cated in the policy and the real value of the property, with interest 
at six per cent from the time of the issuance of the policy. 

The Lynn (Mass.) Board of Fire Underwriters has elected the fol- 
lowing officers: President, George H. Newhall; vice-president, Frank 
M. Atkins; treasurer, Jacob M. Lewis; secretary, H. L. Colby. 

The Pacific Mutual Fire Insurance Company of Providence, R. L, 
is to retire from business, and has canceled nearly all of its policies. 
It is stated that the company will pay 100 cents on the dollar. 


Life and Casualty Notes. 


The receivers of the Massachusetts Benefit Life expect to be able 
to pay about forty cents on a dollar after the real estate is disposed 
of and after the legality of the claims are decided upon by the 
court. 

Insurance Commissioner Cutting will leave for a well-deserved va- 
cation immediately on the adjournment of the legislature. 


THE SOUTHERN FIELD. 


Like a bomb-shell in the camp of local underwriters in the city of 
New Orleans, La., came the news of the largest insurance deal in the 
South in recent years, and another of the oldest instituiions in that 
city will probably pass out of business. On Thursday last, the 16th 
inst., the controling interest in the Mechanics and Traders Insurance 
Company of New Orleans was purchased by the National Fire In- 
surance Company of Hartford, Conn., they purchasing $225,000 of 
the capital stock of $300,000, giving them entire control of the com- 
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pany and its splendid business amounting to over $200,000 in annual 
premiums. 

Though Secretary Slattery of the Mechanics and Traders slipped 
quietly away from New Orleans a few weeks since, and has since 
been in New York city, it was thought in New Orleans that he was 
there for the purpose of entering the company in New York State, as 
no one had any idea the Mechanics and Traders had or were even 
thinking of reinsuring, and the news came, therefore, as a complete 
surprise. To one of the leading general agency firms in New Or- 
leans, from what we can learn at this time, belongs the entire credit 
of capturing this plum for the National Fire, as we understand that 
R. L. Emery of Macon & Emery “smelled a rat” somewhere, and, 
following the scent, went actively to work at once to capture the 
business for his company, finally bringing matters to a successful issue 
in less than a week’s time. 


The Mechanics and Traders Insurance Company was originally 
incorporated in 1869, and at once too a front rank with the best com- 
panies in the South, increasing its premium income and gradually ex- 
tending its business until the premium income reached considerably 
over half a million dollars annually. Heavy losses in recent years 
caused a withdrawal from much of the field formerly covered, as also 
a reduction of the capital stock, but did not in any way impair the 
confidence of the public in the company, which appeared recently, 
under completely new management, to have been infused with new 
life and growth. The gross premium income of the company in 
1897 was $441,041, and net premium income, $971,723.84; reinsurance 
reserve for unterminated risks, $103,854. 


The company now does business in the States of Louisiana, Mis- 
sissippi, Alabama, Tennessee, Arkansas and Texas, and its business 
has been inspected and culled in each State until the income is from 
the best class of business with comparatively small lines. In Loui- 
siana alone the company has some $75,000 of premiums. 


It is not known as yet whether the National Fire will continue 
their purchase as a local institution, guaranteeing the policies there 
and running same as a tender to their business, or reinsure the busi- 
ness and liquidate the affairs of the company, but it is presumed 
that the latter course will be pursued, and the prebabilities are that 
Macon & Emery, for their good work in connection with this deal, 
together with their proved worth in the service of the National, will 
be allotted a large portion of the territory in this field as general 
agents for the company. 

Thus passes away another of the old and tried Southern companies, 
but their place is taken by one of the strongest and most popular 
companies doing business to-day, which will, no doubt, retain and 
increase the business thus acquired. 

The Mechanics and Traders will undoubtedly continue in business 
as a local institution, guided by the experienced hand of the National, 
and will gather strength and become one of the strongest companies 
in the South. The official staff will probably be made up wholly of 
New Orleans talent, the announcement of which is awaited with in- 
terest. 

There is no use trying to get these Southern underwriters to dis- 
cuss any other subject now save the pending settlement of the rangle 
at New Orleans. July 1 is not far off, and the approaching crisis has 
brought out a large and varied assortment of prophets—men who 
have worked side by side in the same field for many years and en- 
joyed the same opportunities for observation, but who entertain the 
most divergent views as to what will happen in that city one week 
from to-morrow. 

In the opinion of one of the most prominent and conservative of 
Southern underwriters the problem contains too many unknown 
quantities to admit of any trustworthy solution at this time. He says 
the agents are anxious to establish a local organization with a select 
few in charge, but that such schemes have often been tried before 
and found sadly wanting. He advocates a strong compact, ruled by 
an independent body outside of local influence. Summing up the 
situation he says: 

I think about twelve months of rate cutting would purify the New 


Orleans atmosphere, stop yellow fever and increase the city’s popula- 
tion and trade—in certain lines—as all the special agents would go 





336 


into camp on Canal street. It would also exterminate about three 
local companies which have absolutely no reason for existence except 
to pay salaries. As these companies have been a drag on the busi- 
ness for many years, stockholders, policyholders and the public gen- 
erally would benefit by their neat and quick despatch. 

qlhe general agency people have been so calm and complacent on 
the eve of the crash that they have been suspected of carrying a card 
up their sleeve, and the color of it is shown by the following remarks 
by a field man of shrewdness and experience: 

This general agency scheme is being fought by a majority of the 
companies because they see that the companies ‘maintaining them are 
getting the cream of the business, and they hope when the break 
comes to divide the spoils more equally, but I can’t figure it out 
that way. Those agents are intensely human, and when they see the 
profits of their business cut down at least ten per cent, are they going 
to hand over their good business to the companies who broke up 
their snap, or will they show their appreciation of the efforts of those 
who stand ready to continue the good thing if permitted to do so? 
Answer that question and you will see why we are not losing any 
sleep. 

Another agent, commenting on this, said: 

Yes, those agents are human enough, and for that very reason 
their gratitude will consist of a lively sense of favors to come, not 
past concessions which they well know were not made from any 
enlargement of the heart, but to buy business away from their com- 
petitors. When conditions are changed they will prefer the com- 
panies which can offer the best all-around inducements, regardless of 
past affiliations. 

“The Jew in Fire Insurance,” is a trite theme with the insurance 
journals, but the Jew in life insurance is the latest development of 
anti-Semitism in this field. Robert Lee Cooney, superintendent of 
agencies for the New York Life, and George S. Obear of the Mutual 
Benefit, engaged in a sparring match in Atlanta some days ago, be- 
cause the former alleged that the latter had called him a Jew. This 
appeal to the argumentum ad vim left one of the disputants with a 
black eye and the other a bloody nose, but if it had any effect on the 
race question involved the result has not been announced. 


The marriage of John Albert Perdue, Jr., to Miss Rhodes of At- 
lanta yesterday was quite a notable event among the insurance people 
here, Thomas Egleston acting as best man. Mr. Perdue is the cldest 
son of John A. Perdue of Perdue & Egleston, managers for the 
Equitable, and is special agent for the Hartford Fire. Few young 
men are more deservedly popular in this field or have a more promis- 
ing future than Albert Perdue, and the entire craft will join in throw- 
ing old shoes of good luck at the happy pair. 

Agency changes still continue in Atlanta. Cowles & Armistead, 
formerly resident special agents of the Prudential, have resigned, 
Cowles becoming a life insurance broker and Armistead going with 
James L. Riley & Co. to take charge of their surety business. W. S. 
Richardson, late general agent of the American Union for Georgia, 
has resigned to accept the pusition of superintendent of agents for the 
Equitable under Perdue & Egleston. The real estate firm of Barker 
& Holleman has been appointed agents for the Rochester-German, 
and will make an active fight for a share of the local business. 

It was stated in this department last week that at the State election 
Commissioner Wright was re-elected. It should have said that at the 
Democratic primary election, held June 6, Mr. Wright was wnani- 
mously renominated. As the State is overwhelmingly Democratic, 
the nomination is equivalent to an election, and Mr. Wright will 
continue his able and satisfactory administration of the insurance 
department for another term. 

L. M. Tucker, a highly esteemed underwriter of this city, for- 
merly State agent of the Western and the British America of Toronto, 
has removed to Columbus, Miss., his former home. Mr. Tucker 
was formerly president of the Mississippi State Association and 
vice-president of the South-Eastern Tariff Association, and is well- 
known throughtout the South as an underwriter of ability and wide 
experience. Any company in need of a good and competent field 
man for this section of the country will be well served. by Mr. Tucker. 








—The New York property of Joseph Leiter of grain cornering fame, Chicago, 
Ill., has been attached by the Thames and Mersey Marine for the sum of 
$81,915. It was reported that the attachment was to secure payment for insurance 
on grain, and was granted on the ground that the defendant is a non-resident. 
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CORRESPONDENCE. 


ALBANY. 


[From Our Own CorRRESPONDENT.] 

Attorney-General Hancock has denied the application of Lafayette L. 
Deming of New York city, a policyholder in the Mutual Reserve Fund 
Life Association, asking him to begin an action to restrain the associa- 
tion from increasing the premium rates from the amount at which he 
was admitted into the association during its earlier years. In his opinion 
Attorney-General Hancock says that it is plain to any person who has 
any knowledge of life insurance that the premiums established during the 
earlier years of the association were entirely inadequate for successfully 
carrying on its business, and that the increase in such premium rates 
was necessary to prevent the association from going into liquidation. At- 
torney-General Hancock says further: 

“T am not unmindful of the fact that the increase of premium rates 
imposes a heavy burden upon a large number of policyholders, who, by 
reason of advanced age and limited means, find it difficult to pay the 
present assessments. The assessments had to be increased or the mem- 
bers would have lost their insurance. I would strongly advise that the 
policies of the older members, at their option, be reduced in amount, 
thereby reducing in proportion the premium they will be called upon to 
pay.” 

In conclusion Attorney-General Hancock thinks that if any suit for the 
specific performance of a contract between the policyholder and the insur- 
ance corporation is mainiainable, it must be begun in the name of one of 
the contracting parties. LANCASTER. 

ALBANY, N. Y., June 22. 





KENTUCKY AND TENNESSEE. 


[From Our Own CorRESPONDENT.] 


In the local board trouble in Nashville the Kentucky and Tennessee 
Association has found a hard nut to crack. This trouble, which has been 
going on with short intervals of peace for several months, originated 
in the writing of the Vanderbilt College, together with several minor risks, 
at a cut rate. A committee from the Kentucky and Tennessee Associa- 
tion visited the town several times and earnestly tried to get at the root 
of the trouble,.i. e., discover the companies who had written the risks, and 
so remedy the evil. This they did not succeed in doing, and matters got 
into such shape that the governing committee decided to lend a hand. 
Then Mr. Coffran, Mr. Harbeck and Mr. Dudley, together with three mem- 
bers of the Kentucky and Tennessee Association, held a conference with 
the Nashville board. At this meeting Mr. Harbeck gave the local men 
a pretty plain piece of logic. He then proceeded to call the roll by com- 
panies, and requested that as each representative answered he should 
say whether he had or had not written on the disputed risk at a cut rate. 
This was done without exception. He then requested that all policies 
written in such a manner should be canceled. This also was agreed to 
and was finally carried out. The trouble that arose after this, however, 
was that the Nashville board made a reduction in rates that was almost 
as low as the cut rate. This cut was objected to by the Kentucky and 
Tennessee Association, and a committee of three was sent from the asso- 
ciation to look into the matter, and to the surprise of many reported that 
they upheld the board in its reduction. Report comes from Nashville that 
a majority of the agents are expressing much dissatisfaction, claiming 
that they were not given the advantage of the reduced rate, but thet the 
risks went back into the hands of the very companies who had written 
it before at a cut rate. The matter has not yet reached its finish by 
any means, and it is hard to prophesy just what that finish will be. 

Business is dull in Louisville as well as throughout the State, the 
only excitement being the indignation of the agents generally over the 
continued practice of overhead writing by outside companies through their 
“dummy”’ agents. This practice is probably felt more severely by the 
agents of Newport and Covington than by those in other sections of the 
State, but it is practiced in all parts, egpecially where whisky risks form 
a large part of the business. Vigorous war is being waged against the 
offenders, however, and the principal factor in this war is the Kentucky 
Association of Local Agents. At the recent meeting of the association 
it was declared as the first principle of its platform ‘“‘That the creation 
of an agency contract implies, legally and morally, the absolute control 
by the agent of the authorized territory. Any invasion of that territory, 
either by an appointment for the control of State business for those out- 
side of the State or from any source whatever without the consent of the 
agent, is overhead insurance.” At this meeting a committee, consisting 
of President A. H. Robinson, ex-President A. G. Simrall and Mr. Duncan, 
was appointed to confer with Insurance Commissioner Stone and aquaint 
him with the resolutions regarding overhead insurance adopted by the 
association. This conference was held and Mr. Stone found to be in 
thorough sympathy with the aims of the association. He brought out a 
pledge made up by ex-Commissioner Comingore, just before his retire- 
ment from office, which was signed by every company doing business in 
Kentucky, in which pledge they promised to do Kentucky business only 
through their authorized Kentucky agents. There were several weak 
places in this pledge, however, that served as loopholes for the companies 
and the ‘‘dummy”’ agent has proved to be the best excuse brought forward 
by any company to slip through with. Commissioner Stone has declared 
that he intends to stop up these “loopholes,’’ sift the matter to the bot- 
tom, and find out if possible what companies are guilty of this dishonor- 
able practice. 

The whisky schedule of the Kentucky and Tennessee Association is at 
last in the hands of the printer. The delay was caused by the great 
length of time it was necessary to consume before the proper data could 
be secured. Commissioner Johnston spent seven months in going through 
Kentucky and Tennessee securing the rates on all distillery plants. 

Colonel John B. Castleman, senior member of the widely-known firm of 
Barbee & Castleman, is now in Chattanooga with his men ready to start 
for war whenever the call comés. Colonel Castleman has for years been 
in command of the First Regiment of the Kentucky State Guard, and was 
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one of the first to offer his services to the President. The colonel is an old 
hand at the business, having served with honor in the Confederate army 
all during ‘‘the late unpleasantness.” With him go his oldest son and 
three nephews. His youngest son, Kenneth, is already an ensign in the 
navy, being one of this year’s class. The business of the firm will be 
left in the able hands of the other two partners, Arthur C. Langham and 
Breckinridge Castleman. 

Louisville suffered an irreparable loss on Thursday last in the sudden 
death of N. K. Rechkoff, secretary of the German Insurance Company 
of Louisville. Mr. Rechkoff was only ill a few hours; his death was 
caused by failure of the heart, and was a great shock to his many friends. 

The second part of the report of State Insurance Commissioner Stone’s 
report has been issued. Like the first volume it is of great interest. 

LOUISVILLE, Ky., June 20. BLUEGRASS. 





FLORIDA. 


[From Our Own CorresPONDENT.] 


The main topic of conversation now is whether or not the South-Eastern 
Tariff Association will do away with the general agencies of the State, and 
it was rumored that a distinguished gentleman, holding an exalted official 
position, was recently in Jacksonville to look over the ground and intel- 
ligently ascertain the best course to pursue. The matter will doubtless 
be settled before long. 

John Seibels, general agent for the Southern Department of the Pacific 
Fire of New Yark, was a recent visitor in Jacksonville, during which time 
he took up his general agency for the State, which was with John H. 
Norton, and planted his company locally with C. C. Robertson. Mr. Seibels 
also made a tour of the State in the interest of his company, making good 
appointments while en route. 

It is with regret that I must send you news regarding the illness of 
Earnest Bixler of Jacksonville, agent for the Travelers Insurance Com- 
parry. Mr. Bixler was taken sick about two months ago, suffering from 
nervous prostration. He was advised to go to Melbourne, Fla., for his 
health, and the change seemed to help him; however, he suffered with a 
relapse and became mentally unbalanced while there. After reaching 
his home in Jacksonville it was deemed advisable to send him to Chatta- 
hoochee, the State asylum, at which place he is receiving the best of 
attention, and, from recent reports, is doing as well as can be expected. 
Mr. Bixler was a very bright young gentleman and very much esteemed 
by every one in the community. He served his company creditably, and 
it is to be hoped that he will be himself soon again. 

Special Agent Prince of the Travelers has recently appointed Frank P. 
Hammar as agent for the company in Jacksonville. Mr. Hammar is a 
young man of good address and quite popular. The appointment is a good 
one, and the company is to be congratulated on securing the services of 
this young man. 

John W. Adams, formerly of Sanford, Fla., but more recently of Atlanta, 
Ga., is now associated with Manager Perez F. Huff of the Equitable, doing 
executive special work. Mr. Adams has served the Travelers in Florida 
as its general agent for many years, as well as serving the company 
with special work. Mr. Huff is indeed fortunate in procuring the services 
of this gentleman, as well as J. L. Bragassa, who, as superintendent of 
agencies for Florida, has established an excellent force, with the aid of 
which the Equitable Life is doing a business of magnitude and profit. 

Phillip Walter has distinguished himself recently as a hustler by ex- 
tending his line of insurance, having as his new motto the old adage, 
“Bread is the staff of life.””’ Mr. Walter has recently opened a bakery, 
having secured a contract from the government to supply a number of 
regiments with the ‘‘wholesome article,’’ due to the scarcity of bread in 
the market, on account of the arrival of so many soldiers who are in camp 
here. 

t is very amusing to see the life insurance agents clamoring for soldier 
risks. The Three Giants having issued the proclamation requiring a 
cash deposit in advance with premium, caused a stampede to the general 
agency of the Penn Mutual, inasmuch as this company did not require 
any extra rate, but instead would deduct ene-half from the face of the 
policy in the event of death by battle. Recently this was discontinued 
by the Penn Mutual, and the Washington Life has now come in for its 
share of business, as they will accept risks without any extra premium, 
and merely deduct, in the event of death, ten per cent of the face of the 


policy. General Agent John M. Stevens, in Jacksonville, now wears a 
bright smile and gives to the other managers the “glad hand.’ Verily, 
John was born with a “silver spoon in his mouth.”’ Fax. 


JACKSONVILLE, FLA., June 20. 








COMMUNICATIONS. 


The Stipulated Premium Laws. 


[To tHe Epitor oF THe SpectaTor.] 


After reading, with much pleasure and profit, your editorial in the last 
issue of THE SPECTATOR on “Stipulated Premium Companies,”’ especially 
the last paragraph in reference to what standard should be adopted by 
such companies, I beg space for a few comments and questions as to de- 
termining the cost of insurance. In the outset I will state that I do not 
write from the standpoint of one qualified to answer accurately the ques- 
tions I may ask, but with the intent rather to invite a discussion of this 
matter by actuaries, or commissioners, or journalists, in a way that will 
benefit those who pay premiums and support all insurance companies, and 
have a right to demand information. 

Admitting the clearly established fact that to provide safe insurance 
there must be either an increasing premium, or that a decreasing amount 
of insurance must be supplemented by a reserve accumulated from the 
level premium, the vital question to the insuring public yet remains: 
What amount of premium payment accurately represents the cost of the 
protection given? 

No reasonable man objects to paying the cost under a conservative 
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management, but a widespread feeling that the amount demanded, under 
rates of legal reserve companies, is more than is necessary, has contrib- 
uted largely to the growth of assessmentism. Has this almost universal 
idea any foundation in fact? The several States have established standards 
of solvency for legal reserve companies, based on mortality tables and 
rates of interest, which, if they correctly represent the mortality and 
financial conditions, undoubtedly require the net premiums charged by 
those companies to cover the net cost. 

Assuming the rate of mortality and rate of interest, the net premium 
is merely the result of a mathematical calculation, and adding to the 
result another important factor—the expense of conducting the business, 
we have the gross premium. Of the three elements—mortality, rate of 
interest, and expense, the rate of interest may be eliminated as not mate- 
rial to this discussion, since legal reserve companies can and do change 
their rates to conform to the rate of interest that can be earned. The 
expense element, ranging from about $7 to about $12 among companies 
operating practically the same plans, in the same territory, under like 
conditions and laws, could, no doubt, be made to conform more nearly to 
the experience of those companies using the smaller amount. 

Although the mortality tables were constructed years ago, and after 
a comparatively limited observation of experience, and although any com- 
pany now experiencing on an average over eighty per cent of the mor- 
tality indicated by these tables is considered not up to standard in selec- 
tion of risks (several good companies having experienced not much over 
sixty per cent, and some even less), and although the mortality cost is 
undoubtedly affected by the lapse element, still State legislatures, com- 
missioners and actuaries cling persistently to these tables. Another 
fact to be noticed is that many companies return at the end of each year, 
or at stated periods, from their premiums, large so-called dividends or 
excess payments. It is the boast of many that they can maintain the 
State standard of solvency and return as much as twenty-five per cent 
of the gross premiums, and several companies have continually done so 
through forty to fifty years of operation. To one not an actuary but 
claiming a measure of careful consideration of these important factors 
in insurance contracts, one or the other of the following conclusions seems 
inevitable: Either the premium charges under the contracts of legal 
reserve companies are higher than the cost and safety of protection de- 
mands, or there must be inherent dangers in the system which require 
a very large margin. for safety. 

In your suggestion of a standard for stipulated premium companies, on 
the basis of experience, with proper contract provisions for safety, is there 
indicated a method for avoiding on the one hand the “Scylla’’ of assess- 
mentism, breaking on its rocks all the true principles of insurance, or 
on the other hand the “‘Charybdis’”’ of legal reservism, absorbing in its 
vortex the hard-earned savings of the people? Would it be such a method 
that, while clearly recognizing all the essential principles of insurance, 
would more nearly represent the actual cost according to actual conditions 
than either? 

Why is it that the majority of actuaries and commissioners avoid all 
discussion of this question, except as to its extremes, and in most cases 
simply hide behind the statutes without any discussion of the correctness 
of the statutes? If assessmentism provides too little and legal 
reserve rates too much, at what point between the two lies the true 
standard for determining insurance cost? Many of the comments noted 
seem to smack of the philosophy of the carpenter who reasoned that “if 
he cut his piece of timber too long he could cut it off again, but if he cut 
it too short he could not stretch it.” 

Are we to conclude that insurance is such an inexact science that in 
order to avoid assessmentism (an undoubted evil) we must put the price 
so far beyond actual cost as to constantly incur loss and danger of ex- 
travagance, or will the learned actuaries of the present day demonstrate 
clearly that level premium insurance, recognizing a definite and sufficient 
reserve, cannot be written safely at less than present legal reserve rates? 
A long-suffering and premium-paying public demand the demonstration 
and an adjustment to actual conditions. J. B. FRANKS. 

BALTIMORE, MD., June 17. 





‘*‘ Level Premiums ’’ vs. ‘‘ Assessmentism.”’ 

THE SPECTATOR of June 2 contained an article by Abb Landis, entitled 
“Evolution of Assessment Insurance.” Mr. Landis sent a copy of it to 
Colonel Jacob L. Greene, president of the Connecticut Mutual Life, asking 
if he would ‘“‘point out fallacy of designation or conclusions or assertions.” 
Following is Colonel Greene’s reply: 


THE CONNECTICUT MUTUAL LIFE INSURANCE, , 
COMPANY, HARTFORD, CONN., June 10, 1898. 
Mr. Abb Landis, Baltimore, Md. . 

Dear Sir.—I am in receipt of your favor of the 8th inst., and have read 
your SPECTATOR article, as requested, and will say only this: In trying to get 
rid of the opprobrium which attaches to “assessmentism,’’ and yet avoid 
making fair, square promises to pay, which cannot be done without the 
legal reserve and the level premiums necessary to provide it, the purpose 
appears to be to get every uniform premium called a “‘level premium,” 
whether it is calculated to provide the legal reserve or only some smaller 
and factitious element in the way of a reserve for some special purpose. 
The term “level premium” has always been used to describe the premiums 
of the old-line companies, which assume an established mortality, interest 
and expense rate, and make therefrom the reserve necessary to provide 
for the assumed mortality, or the reserve fixed by law as the test of their 
certain solvency. You propose that every uniform premium shall be called 
a level premium, regardless of its carrying capacity, regardless of the 
elements of the premium or the way they are dealt with, or their inad- 
equacy by the legal standard to carry out the absolute policy contracts 
of the old-line companies. The idea, as I understand it, is that a com- 
pany may assume whatever mortality, interest and expenses it pleases, 
and so long as it deduces an unvarying premium with some assumed 
element of reserve in it, no matter how slight or how variant from the 
legal standard, it is to be called by the insurance department a “‘level pre- 
mium” company, and thus, to public apprehension and by official treat- 
ment, be placed in the same apparent rank as the old-line companies; 
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that is, to be conftised with the old-line companies, without making their 
contracts, charging their necessary cost, or making like provision for their 
solvency; tending to make people think the only difference between the 
two kinds of companies was in the premium charges of each. I suppose 
you know that to:be certainly and always solvent on an old-line policy 
ontract, that is, a promise to pay so much for so much premium and 
© more, you must have an old-line reserve; 
although “‘level’’ for the time being, isn’t computed to produce that 
reserve, one of two things will sooner or later happen—either the com- 
pany will have to scale down its death claims to what its ‘‘level’’ premium 
will carry, or else it will have to ‘assess’? enough, in some form, in 
addition to its ‘‘level’’ premiums, to make up the deficiency. Its premiums 
cannot be level in the same sense that ours are. It is only that they may 
be considered level in the same sense that the experimentalists in reserves, 
with a final recourse to assessments either on their premium payers or 
on the payees of losses,can desire to have them called level. Respectfully, 


yours, 
JACOB L. GREEN.), President. 





Stipulated Premium Companies. 


{To tHe Epitor or THe SpeEcTATOR.] 
Security Mutvuat Lire InsurANcE COMPANY, 
BincHAMTON, N. Y., June 21, 1898, 

I note in your issue of June 16th, page 320, an article headed “Stipulated 
Premium Companies.” I object to the fourth paragraph in this article, in which 
you state, “The first two assessment companies to adopt level or equated pre- 
miums on the basis of actuarial calculations were the Fidelity Mutual of Phila- 
delphia and the Total Abstinence Life Association of Chicago.” 

The first assessment company to adopt level or equated premiums was the 
Security Mutual Life Association, and the first policy it ever issued was upon the 
basis of an equated premium; the association never issued a policy upon any 
other conditions. It was also the first company to reincorporate under the new 
stipulated premium law. I inclose herewith copy of the réport made by the ex- 
aminers of the New York Insurance Department prior to reincorporation. Very 
truly yours, Cuas. M. Turner, 

Secretary and General Manager. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 

—The Sun Life has promoted Agent George J. Toca to the position of 
assistant to Superintendent Scott of the New Orleans district. 


—J. S. De Hart, superintendent for the Prudential at Reading, Pa., has 
been transferred to New Brunswick, N. J., in a similar capacity. 


—The Prudential has appointed C. L. Tuebesy, formerly superintendent 
of the United States Industrial at Philadelphia, an assistant in that city. 


—Superintendent John Smithies of the Metropolitan’s Chicago South dis- 
trict leads the entire force of the company for industrial increase during 
the month of May. 


—Superintendent Benjamin Hill of the Prudential’s Allegheny (Pa.) 
district has been transferred to Philadelphia number three, succeeding E. 
I. Barnett, who goes to Reading. 


—The Prudential has promoted the following agents to the position of 
assistant superintendent: H. W. England, Galesburg, Ill.; J. E. Noonan, 
Toledo, O., and J. E. Hindmarch, Bellville, Il. 


—The Metropolitan has opened an agency at Fort Plain, N. Y., under the 
charge of Assistant H. M. Covert. The towns of Fort Plain, St. Johns- 
ville and Canajoharie comprise the new district. 


—Charles B. Redway, who has been in charge of the Ilion, N. Y., dis- 
trict of the Metropolitan, has been promoted to a superintendency at 
Pittsfield, Mass., and will be succeeded by H. S. Getman. 


—The four agents of the Washington, D. C., staff of the Prudential 
who made the largest increase for the months of April and May were pre- 
sented with handsome presents by Superintendent Dunlavey. 


—Charles Zanoli, the New York barber, has been sentenced to nine 
years and six months’ imprisonment for preparing fraudulent claim 
papers under an industrial policy issued by the Metropolitan. 


—The St. Louis North district of the Metropolitan, under Superin- 
tendent James S. Holmes, has made an enviable record for itself, standing 
first in amount of ordinary business for the first five months of the year. 


—The following agency appointments have been made in New Jersey 
by the Colonial Life of Jersey City: William Geddes, manager at 
Elizabeth; Frederick Crans and F. W. Bliss, assistant superintendents at 
Newark; Lawrence Marks, manager at Camden; E. S. Larkin, manager at 
Plainfield; John Kelly, assistant superintendent at Jersey City; BE. D. 
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Kelly, manager for Greenville and Bayonne, and John J. Cadmus, manager 
at Arlington, Harrison and Rutherford. 

—In his annual report, Commissioner Fricke says that no class of in- 
surance has done more for poor people or shows a more wonderful growth 
than industrial insurance. It has done more to encourage thrift and 
diminish poverty than any other class of insurance, and, though it is 
hardly more than past its infancy, its policyholders in this country num- 
ber close on to 8,000,000, and during its twenty-one years it has paid more 
than $100,000,000 into the humble homes of our people. In no class of in- 
surance are the policyholders more fairly treated, the fair dealing of 
these companies being best shown by the fact that in three years but two 
complaints were received by the department, which were immediately 
adjusted when brought to the notice of the companies. The growth of 
industrial insurance in the United States typifies sturdy, honest man- 
hood, and should receive every aid and encouragement from the State as 
one of the most useful factors of our social economy. 





NEWS OF THE WEEK. 


An Unknown Company of ‘‘ International Fame.’’ 
FERTILE in resources as ever, C. W. Peasley of 18 and 20 Liberty street, 
New York, announces that he has ‘“‘just received the agency of the well 
known insurance company, the Atlas of Paris, an old established com- 
pany of international fame.’’ He also remarks in his circular announce- 
ment, which carries the names of the Waldorf and Jefferson Lloyds, that 
‘having control of this and the above two companies, it enables me to 
write lines of $15,000 to $20,000 on any one risk. Any application which, 
for sufficient reasons, we may have to decline, we will endeavor to place 
it in some other good companies. It will pay you to send us any busi- 
ness which you wish placed, as we allow a liberal commission of twenty 
per cent, and we hold the record of having paid each and every loss within 
ten to fifteen days from receipt of proofs of same.’”’ It seems singular 
that a company of “international fame’’ should be unknown to such 
recognized authorities upon European insurance companies as the pub- 
lishers of The Post Magazine Almanack, yet we have found no mention of 
the Atlas of Paris in that publication. It may be inferred from Mr. Peas- 
ley’s circular that his “companies” have prohibited lists. Possibly he 
does not print these in his circular, because they are too leng, or per- 
haps he does not wish to give competing concerns this valuable informa- 
tion. We are glad to note the commendable promptness with which, it is 
claimed, losses are paid, and suggest that if Mr. Peasley*should prepare 
and distribute circulars embodying testimonials from prominent business 
houses to this effect it would be good advertising for him. 












The National Life Association of Hartford. 


ANNOUNCEMENT was made last. week that Superintendent Payn had re- 
fused to relicense the above named association to do business in this 
State as an assessment company. The National issues a peculiar policy— 
charging the insured the total premium to accrue during his life ex- 
pectancy, deducting from this amount such payments as he may make 
from time to time. The difference between what he has paid and the 
single premium charged to him constitutes a lien upon the policy, bearing 
six per cent interest, to be deducted from the amount payable at the 
maturity of the policy. The law of New York does not permit an assess- 
ment company to charge a stated premium for a stated amount of insur- 
ance, hence Superintendent Payn’s refusal to relicense the association. 
We are assured that arrangements are now nearly perfected which will 
permit the National to re-enter New York State as a four per cent legal 
reserve company. It cannot come in under the new “‘stipulated premium” 
law, for the reason that Connecticut has not yet adopted a similar law, and 
the reciprocal provisions of the statutes interfere. As is well known, the 
association was severely criticised some months ago after an examina- 
tion by Commissioner Betts of Connecticut, who insisted upon a change 
in its management. At that time Stephen H. Ball, for many years sec- 
retary of the Hartford Life, was chosen president of the National, and 
Frederick H. Calkins, secretary. These gentlemen, with the cordial as- 
sistance of the directors, have since been laboring sedulously to overcome 
the errors of their predecessors, and to conserve the interests of the policy- 
holders. In their efforts to this end, and to place the association on a 
legitimate legal reserve basis, it was found necessary to reduce its lia- 
bilities, and as they were not permitted to increase the assessments upon 
members they have adopted the plan of increasing the amount of the lien 
upon each policy about twenty-five per cent. Of course, some of the 
policyholders object to this, but the proposition reduces itself to the simple 
question as to whether they had better sacrifice the entire amount of 
insurance that will remain, or consent to the proposed reduction. If they 
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consent, as most of them have already done, the association will be able 
to show the required legal reserve for each policy, and to do business as a 
level premium legal reserve company. As before stated,it is expected that 
within a few weeks arrangements will be completed which will give it 
the standing of a regular legal reserve company, and that it will re-enter 
New York under more favorable conditions than it has ever before en- 
joyed. President Ball is well known as a gentleman of high business 
and social standing, who is thoroughly familiar with life insurance meth- 
ods, and who, in taking control of the National, did so in the interests of 
and for the protection of its policyholders. 

[The above statements relative to the intentions of the National Life 
were given us by a gentleman representing the association, and while we 


have no reason to doubt their correctness, we have not received the official 
verification of them requested by letter.—Editor THE SPECTATOR. ] 





New Officers for the German-American, 

AT a meeting of the board of directors of the German-American Insurance 
Company, held on Thursday last, William N. Kremer was unanimously 
elected president to fill the vacancy occasioned by the death of E. L. 
Allen. Mr. Kremer was secretary of the company, and the vacancy caused 
by his promotion was filled by the election of Charles G. Smith. Mr. 
Kremer has been connected with the company since 1884, having been its 
general agent for the Middle Department. He was elected secretary 
in 1896, and his administration of the office was so satisfactory and effi- 
cient as to make him the natural successor to Mr. Allen. Mr. Kremer 
is an underwriter of marked ability, knowing the business thoroughly in 
all its details, and is an admirable executive officer. During the sickness 
of President Allen the management of the affairs of the company was con- 
fided principally to Mr. Kremer, so that the assumption of his new 
dignity scarcely imposes new duties. He is generally very popular with 
insurance men, and has a happy faculty of getting along with those with 
whom he comes in daily contact. 

Mr. Smith, the new secretary, has been for some time manager of the 
Factory Insurance Association, having previously served as special agent 
for the Queen and Phenix of Brooklyn respectively in the New England 
field. He was born in Brooklyn, and is now on the sunny side of forty 
years of age. He has the reputation of being a thoroughly practical and 
energetic underwriter. 

The present officers of the German-American are: President, William 
N. Kremer; vice-president, Louis F. Domerich; secretary, Charles G. 
Smith; assistant secretaries, Robert L. Klum and Edwin M. Cragin. 





Resurrection of Some Old Lloyds. 

SEVERAL New York Lloyds which, a few years ago, succeeded in establish- 
ing reputations for themselves which nobody envied them, have lately 
recommenced operations. Among these are the Waldorf Fire Lloyds and 
the Jefferson Fire Lloyds, for both of which C. W. Peasley of 18 Liberty 
street, New York, poses as attorney. Each of these concerns claims to 
have twenty-five subscribers at $2000 each, and modestly asserts that it 
has no liabilities. They are attempting to open relations with reputable 
brokers, but as they seem to be reticent as to the identity of their under- 
writers, and make no statement as to the amount, if any, paid up in cash, 
they are not likely to meet with much success in this direction. 

Another Lloyds which is again pushing for, and apparently obtaining, 
business is the Atlantic Fire and Marine Underwriters Association of the 
city of New York. Nice, fresh policies of this association have lately 
appeared, and are being handled by a Chicago broker, who at one time 
occupied quite a prominent position among the insurance men of that 
city. The signature of Edward W. Brenen, attorney and manager, the 
only one which the policy bears, appears to be made by means of a rubber 
stamp, but that fact may not lessen its value. Mr. Brenen’s office is 
given as 109 and 111 Broad street, New York. The underwriters, each of 
whom assumes one-fifteenth of the amount of the policy, are as follows: 
E. W. Brenen, William Biddle, Albert G. Gerrish, Thomas E. Joy, Charles 
E. Jackson, James C. Levy, Thomas I. Matlack, William H. Osborne, George 
O. Van Orden, Howard E. Van Orden, Solomon F. Green, Thomas B. 
Truland, Charles M. Melliss, James H. Ayres and C. F. Betts. There is 
nothing upon the policy to indicate the address or business of any of these 
gentlemen (except Brenen), or to identify them in any way, except the 
names. Hence the impossibility of looking into their standing and quali- 
fications as underwriters is at once apparent. However, it is ,possible 
that the following clause in the policy may offset such a lack of infor- 
mation: 

The underwriters hereto hereby guarantee that sixty (60) per centum of 
all the fire insurance premiums collected by the attorney for the under- 
writers shall be deposited with such trust company as may be designated 
by the advisory board, and that said sixty (60) per centum of the premiums 
shall be used solely for the cancellation or reinsurance of risks under- 
written, and for the payment of fire losses, and for the payment of ex- 


penses in connection with the adjustment of fire losses. in- 
curred under policies subscribed by said underwriters, and that 
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the unexpended portion of said sixty (60) per centum of said premiums 
shall be applied towards the accumulation and maintenance of a reserve 
fund, until such reserve fund shall amount to $200,000, it being provided 
that said advisory board shall have power to invest the fund thus created 
or any portion thereof in such securities as stock insurance corporations 
are authorized to hold under the insurance laws of the State ef New York, 
and that whenever said reserve fund shall amount to $200,000, only such 
percentage of said premiums as may be required to maintain such reserve 
fund intact shall be thus deposited, and provided further that upon the 
expiration, cancellation, or reinsurance of all policies or contracts of in- 
surance underwritten on behalf of any subscriber whose membership shall 
determine, and the payment of all losses incurred under such policies 
or contracts of insurance, such subscriber may be paid his proportionate 
share of said reserve fund. 


The liability of subscribers is limited to five times the amount author- 
ized to be written upon a single risk. 





Notes of Companies and Agents. 


C. A. Stringer & Bro., formerly with the Northwestern Mutual at Hancock, 
Mich., have been appointed State agents for Michigan of the State Mutual of 
Worcester, succeeding A. E. Bradley, resigned. They will make their head- 
quarters at Detroit. 

The annual meeting of the general agents of the New England Mutual Life 
will be held at the home office July 7, 8 and 9. 

The Masonic Equitable Accident has just entered Ohio and applied for ad- 
mission to Connecticut. 

Henry T. Culver, superintendent of agents of the John Hancock Mutual Life, 
has resumed his duties after an absence of some weeks occasioned by illness. 
The company’s business in the first half of this year will show a gratifying gain. 
A vest-pocket dictionary is the useful present the John Hancock is now making 
its friends. 

The business of the New England Mutual Accident, up to June 1, shows an 
increase of at least twenty per cent over the same period of last year. Each 
month this year has shown a gain over the corresponding one of last. The 
promptness with which the New England pays its claims is in no small degree 
responsible for these results. A Worcester policyholder was killed June 6 and 
his claim paid in full the very next day. The list might be strung out in- 
definitely, but such is unnecessary, as the New England’s reputation along this 
line is too well established. Suffice it to say that Manager F. J. Moore himself 
is authority for the statement that the company’s business is better now than 
at any period in its history. 

A monthly increasing business has also been the happy experience of the 
Massachusetts Mutual Accident Association this year thus far. 

July 1 will show that the New Hampshire Fire has made its usual progress 
during the first half year, increasing its business in that period and passing 
the $3,000,000 point in assets. This is remarkable in view of existing conditions, 
but remarkable things are usual with the New Hampshire. 

Secretary Hooper of the International Association of Accident Underwriters 
has prepared an attractive programme for the annual meeting to be held at the 
Atlantic house, Nantasket Beach, next week. 7. & PB. 


MERE MENTION. 














Life and Casualty Notes. 

—The Maryland Casualty Company has entered Missouri. 

—The Ocean Accident and Guarantee has been relicensed in Missouri. 

—A number of life insurance men in Duluth have organized an underwriters’ 
association. , 

—The Catholic Knights and Ladies of America of Louisville, Ky., has been 
admitted to Illinois. 

—The Fidelity and Deposit Company has paid the $100,000 claim on the bond of 
the defaulting treasurer of San Francisco. 

—Parker T. Fuller, ex-postmaster of Rockland, Me., has been appqinted State 
agent by the Security Mutual of Binghamton. 

—Harley E. Babcock has been appointed district manager for the State Mutual 
Life in Illinois, with headquarters at Rockford. 

—Ducat & Lyon will have the Chicago agency of the newly organized casualty 
company—the Frankfort-American of New York. 

—A dividend of fifty per cent has been declared by the receiver of the in- 
solvent Mutual Life Insurance Company of Indiana. 

—Chicago Manager D. G. Drake of the National Life of vermont has appointed 
John W. Rowcliff and George Sale agents at Peoria. 

—The Mutual Benefit has appointed Pickering & Adams State agents for 
Oregon and Idaho, with headquarters at Portland, Ore. 

—The Empire Life and Jewelers‘and Tradesmens Company of New York, and 
the Home Life of Detroit, have withdrawn from Illinois. 

—The Union Mutual Life has appointed Dana G. Hall, formerly general agent 
for the Penn Mutual in Maine, manager for Rhode Island. 

—W. F. Workman has resigned his position as supervisor for the Fidelity 
Mutual Life in Illinois, Indiana and Wisconsin, and will associate himself with 
George B. Stadden, formerly supervisor for the same company in Missouri, Iowa 
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and Minnesota, as Chicago manager of the Franklin Mutual Life Association of 
Springfield. 

—The Equitable Life of New York has subscribed for $20,000,000 of the gov- 
ernment popular war bonds, and the New York Life for $10,000,000. 

—At a recent meeting of the New Zealand parliament it was announced that 
gthe government proposed to establish an accident insurance department. 

—The newly organized Frankfort American Insurance Company has deposited 
$250,000 with the New York Department for the protection of its policyholders. 

—The women’s department of the Mutual Life at Chicago held its first annual 
reception last Friday under the auspices of Louise A. Starkweather and Gertrude 
Hall. 

—Now that the differences between the Fidelity and Casualty and the Lloyds 
Plate Glass have been made up, attempts are being made to get the Maryland 
Casualty and Frankfort American into the compact. 

—E. C. Von Helfenstein & Co., managers Southern department of the Connecticut 
Indemnity Association of Waterbury, report business satisfactory. Helfenstein 
& Co. control fourteen Southern States, which they are rapidly organizing. Mr. 
Helfenstein was formerly with the Prudential at Philadelphia. 

—The Policy Registration Company of New York has been incorporated with 
a capital of $5000, for the purpose of registering mames of insurance policy- 
holders. The directors are: Adolph Firestone and Nachman Firestone of 
3rooklyn, and Charles Firestone of Chicago. 

—The Union Surety Company is announced as nearly ready to begin business. 
It is organized under a Pennsylvania charter, but will have offices in the Dun 
building, New York city. The company will have $500,000 capital and $150,000 
surplus, with Wm. McAdoo of 15 Wall street as president. 


—The Globe Life and Accident Company of Indianapolis has gone into liquida- 
tion, with George Wolf as receiver. Some time ago the company reinsured 
its accident risks and made a futile attempt to operate as a life company, but 
soon succumbed to the inevitable. The assets are $10,000 and liabilities $15,000. 


—In the suit of Emil Greeff against the Equitable Life to recover a share of the 
full undivided surplus of the company, the New York Supreme Court has just 
decided adversely to the plaintiff, upholding a demurrer to the complaint that 
facts sufficient to constitute a cause of action are not stated. 


—Two committees have been appointed by President Bowles of the National 
Association of Life Underwriters to draw up suitable resolutions on the death 
of Ben Williams, chairman of the executive committee. For the National Asso- 
ciation: James B. Estee of Milwaukee, Richard E. Cochran of New York, and 
L. D. Wilkes of St. Paul, and for the executive committee: F. A. Kendall of 
Cleveland, Charles H. Ferguson of Chicago, and David S. Hendrick of Wash- 
ington. 

—The loans made by the Peoples Bank of Philadelphia by the unfortunate 
cashier, who committed suicide in consequence, to the Guarantors Liability Com- 
pany and Richard F. Loper personally, aggregated $800,000. Of that amount 
the receiver reports he has been able to collect only $3000. President James 
McManes of the Peoples Bank recently gave the receiver his personal check for 
$400,000 to protect the depositors, and the receiver was thus enabled to pay a 
first dividend of ninety per cent. 

—An excursion to Yellowstone Park is being arranged by the National Asso- 
ciation of Life Underwriters to take place immediately after their annual con- 
vention in Minneapolis on the 17th, 18th and 19th of August. The rate charged 
for the round trip from Minneapolis will be $100, provided one hundred or more 
persons can be secured, which includes transportation, sleeping cars, meals, 
stages and hotels in the park, and all expenses incidental to the trip. The ex- 
cursion is expected to consume about ten days, and will be a thoroughly enjoy- 
able affair for those who are able to participate. 


—In April last the New York Life paid 299 policies on the lives of 255 policy- 
holders, the total sum amounting to $900,656. Twenty-nine policies amounting 
to $73,519 were paid on the lives of twenty-four persons who died within one year 
after insuring. Among these latter were: Henry Wagner and Charles O. White, 
first sergeant and chief master-at-arms, respectively, on the United States battle- 
ship Maine; also, Joseph C. Breckinridge, ensign on the torpedo boat Cushing. 
Mr. Breckinridge was washed overboard and drowned during a voyage from 
Key West to Havana. He carried dispatches for Captain Sigsbee, of the Maine. 


—The regular quarterly meeting of the Life Underwriters Association of East- 
ern New York was held at Albany last week, when the following topics were 
discussed: ‘“‘What rules should govern our actions in relation to other com- 
panies?” “To policyholders of other companies?” “To applicants to other com- 
panies?” ‘To agents for other companies?” and “The duty of local associations 
to take such measures as will, if possible, secure the conviction of any life agent 
who shall violate insurance law.” An interesting paper was also read by 
General Agent Hart of the Provident Savings, on fees, taxation, court decisions 
and digest of new insurance laws, after which President Barrett closed the meet- 
ing with a few brief remarks. 


—Next Tuesday, June 28, is to be “Patriotic Night’? for the members of the 
Life Underwriters Association of New York. The dinner is to be held at Mid- 
land Beach, Staten Island, and the following speakers are announced: William 
B. Ellison, ex-assemblyman—subject, “Our Country;” -H. S. Rubens of the 
Cuban Junta—subject, “Cuba, its past, present and future;’’ John Winfield 
Scott, State secretary Sons of American Revolution—subject, ““Hawaii;’’ Joseph 
Earle Stevens, who spent two years in Manila—subject, ‘‘The Phillipines.” 
Mendez Capote, the vice-president of the Cuban Republic, will also be present. As 
this is the last meeting of the association until fall, a large attendance is expected, 
over sixty having already signified their intention to be present. Two gentlemen 
will be proposed for active membership. 
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Fire Insurance Notes. 

—The Washington of Cincinnati is about to enter Illinois. 

—The Manhattan, New York, has declared a five per cent dividend, payable 
July 1. 

—The Williamburgh City, Brooklyn, has subscribed for $100,000 government 
war bonds. 

—Associate Western Manager George Wallace Law of the Royal will sail for 
Europe this week. 

—Apfel & Nelson, Chicago, has secured an exclusive local agency for the 
Franklin of Philadelphia. 

—A. D. Irving, Jr., has been elected secretary of the United States branch 
of the Phoenix of London. 

—Hiram R. Steel has been made a director of the Manhattan, to succeed 
ex-Vice-President Gibbons. 

—Otto Bluhm, formerly with T. Y. Brown, New York, is now with the Liver- 
pool and London and Globe. 

—The Eastern and Northern 
for the new government bonds. 

—E. T. Niebling, San Francisco, has been appointed assistant manager of the 


Commercial Union and Alliance. 
—It is reported that the St. Louis single-agency movement has been indefinitely 
postponed, as it might precipitate a rate war. 


insurance companies have subscribed $50,000 


—The German of Peoria is about to establish a local branch in Chicago for 
business transacted in Cook county. The manager has so far not been appointed. 


—Nicholas H. Nehkopf, the secretary of the German of Louisville, Ky., died 
of heart disease last Thursday. He had been connected with the company 
since 1872. 

—The L. D. Garrett Company secured judgment in the sum of $8000 return 
premiums against the New York City Lloyds, of which about one-third is 
collectable. 

—Colorado is to claim a new insurance company—the Colorado Mutual Fire. 
The headquarters will be Denver, and a fire and lightning business will be 
transacted. 

—John J. Gibbons, the vice-president of the Manhattan, New York, has 
retired, selling his entire holdings of the company’s stock, comprising some 
318 shares. 

—Weed & Kennedy have subscribed for $100,000 of war bonds. 
scription is individual, and has no relation to the much larger amount subscribed 
by their companies. 

—City business at San Francisco is reported as unsatisfactory; rebating is 
excessive, commission offices not being able to pay their city solicitors the 
salaries allowed by the board. 

—The Minnesota Local Fire Insurance Agents Association has been organized 
with John Rogers, Jr., St. Paul, as president. Delegates will attend the National 
Association’s annual meeting, to be held in July. 


The sub- 


—The following officers were elected at the annual meeting of the Illinois 
Millers Mutual, held at Alton, Ill.: D. R. Sparks, president; E. C. Kreider, 
vice-president; A. R. McKinney, secretary and treasurer. 


—Solon P. Kennedy, formerly a clerk in the office of the New York Tariff 
Association and now a member of the Naval Reserves, was wounded last week 
off Cienfuegos on board the U. S. S. Yankee. It is stated that he will speedily 
recover. 

—The Tontine hotel incendiary case is again to the fore. The jury failing 
to agree, Judge Prentice of the Connecticut Superior Court discharged them. 
There were three for acquittal of Captain George R. Hodgdon and nine for 
conviction. 

—William N. Kremer has been elected vice-president of the German Alliance 
to succeed the late E. L. Allen, Charles S. Smith being appointed to the sec- 
retaryship. These gentlemen are also president and secretary respectively of the 
German-American. 

—Joseph Poland, who was a director and secretary of the Farmers Mutual Fire 
of Montpelier, Vt., for over thirty years, died recently at his home in Mont- 
pelier, aged eighty years. He had held various govermental positions besides 
being a member of the State Senate in 1858-60. 


—The Windham county board of fire underwriters held its annual meeting 
at Brattleboro, Vt., at which the following officers were elected: C. F. R. 
Jeune, president; J. E. Brosnahan, secretary; A. W. Childs, treasurer; rating 
committee, E. L. Walker, E. S. Leonard and F. W. Putnam. 


—The Fire Underwriters Association of Lawrence, Mass., at their annual meet- 
ing elected the following officers: J. O. Parker, president; A. M. Fay, vice- 
president; Walter R. Rowe, treasurer; George C. Corliss, secretary; rating com- 
mittee, A, E. Mack, Thomas Bevington and Charles E. Bradley. 


—The International Association of Fire Engineers will hold its twenty-sixth 
annual convention at St. Louis, Mo., October 18-21, headquarters being the 
Planters hotel. An interesting programme has been laid out, including a paper 
on “The danger of showing pictures by the vitascope and other like machines,” 
by Captain Brophy of Boston. 

—The Evening Post of Lincoln, Neb., thinks the suit brought to recover from 
the insurance companies, for the second time, the amount paid by them to former 
Auditor Eugene Moore as taxes, is simply a republican conspiracy to manu- 
faeture thunder for the next campaign. It says further: ‘The State of Nebraska 
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will be placed in a very unenviable, not to say ridiculous light, by this suit, 
brought to compel the repayment of fees once honestly paid under the law, but 
lost to the State by the dishonesty of one of its executive officers.” 


—Charles L. Currier, secretary of the Merchants National Insurance Company 
of Chicago, has issued a circular intimating the willingness of the company to 
extend its business. The company is managed with care and ability, selecting its 
risks judiciously and demanding an adequate rate for the indemnity it offers. 
Frederick A. Bishop is president of the company, which he organized in October, 
1896. 

—John M. Nelson, formerly special agent for the metropolitan department of 
the Firemans Insurance Company of Baltimore, recently accepted the manage- 
ment of the agency department of the National Insurance Company of Balti- 
more, which company is to be congratulated on securing the services of so valu- 
able a man. Mr. Nelson has had a very wide experience in the underwriting 
field, and will doubtless carry the National to the front. 


—J. Reinhardt & Son, general insurance agents, Dallas, Tex., report business 
so far this year very satisfactory, having made nice increases in their several 
departments. This office represents locally eleven prominent fire insurance 
companies, and are also general agents for the Washington Life and the Fidelity 
and Casualty Company of New York. J. Reinhardt looks after the life and 
casualty department, while his son, Sidney Reinhardt, attends to the fire business. 


—The Kansas Farmers Mutual Fire Insurance Company of Beloit has filed 
its charter with the State department. It is to protect against losses by fire, 
tornado or lightning. The schedule of property insured amounts to $50,000. The 
directors are: J. K. Gise, P. G. Chubbie, J. A. Gifford, M. B. Guard, T. L. 
Donnell, L. S. Zimmerman, C. G. Simpson, Herbert Schmitz, L. Kent, P. M. 
Lambertz, Thos. Hill, Ray Cherpetel, H. W. Lobdell, J. T. Creitz and W. F. 
Ramsey. : 

—Charles R. Brown, Galveston, Tex., resident agent for severa! of the larger 
fire insurance companies, and also representing the Preferred Accident Company 
and the Fidelity Casualty Company, which he accepted quite recently, is one of 
the most progressional agents in the State, and with his ability, energy and push 
succeeds each year in making good profits for his companies. He controls a very 
large liability business throughout the entire State, and the Fidelity and Casualty 
Company are to be congratulated on having entered this agency. 


ACKNOWLEDG/ENTS. 


—Advance sheets of the report of the Kansas Insurance Department have been 
received from Superintendent Webb McNall. 


—The Indicator’s-Chart for 1898, of regular legal-reserve life insurance com- 
panies, has been received at this office with the compliments of the publishers. 


—Part three of the Connecticut Insurance Department report, dealing with 
fraternal societies, has been received, with the compliments of Commissioner 
Betts. 

—The German-American Insurance Company of New York sends us a hand- 
some half-tone engraving of the horse recently pensioned by the New York fire 
department. 


—We have received from the Rollins Publishing Company of Chicago the 
Argus Comparative Chart, showing the receipts and losses of fire insurance 
companies in the Western States during 1897. 


AUTOMATIC SPRINKLER NOTE. 


—Chief Swingley of the fire department of St. Louis will discuss the topic, 
“What are the benefits and advantages of automatic sprinklers,” at the annual 
convention of the International Association of Fire Engineers, at St. Louis next 
October. 





TOO LATE FOR CLASSIFICATION, 


—The Germania Fire has subscribed for $100,000 of the new issue of govern- 
ment bonds. 

—State and special agents in Ohio have been invited to meet at Cleveland to- 
morrow to organize a social club. Non-union specials have not been invited. 


—Charles G. Smith has resigned as manager of the Factory Insurance Asso- 
ciation, to take effect July 1, on which date he will enter the service of the Ger- 
man-American. 

—At a meeting on Tuesday of gentlemen representing various fire underwriters’ 
associations a committee of five was appointed to formulate rules on the question 
of acetylene machines and their equipment. 

—Robert E. Pattison, president of the Security Trust and Life and a former 
Governor of Pennsylvania, is again being groomed as a candidate, and will be 
brought forward at the Democratic convention next Wednesday. 

—Fred A. Wing of Seattle, superintendent for the Massachusetts Mutual Life 
in the State of Washington, has been appointed assayer in charge of the new 
assay office established by the United States government at Seattle. 

—A bill has been introduced in Congress authorizing the President to appoint 
a board of insurance commissioners to adopt rules and regulations for life and 
accident insurance on lives of United States soldiers and sailors, whereby com- 
pensation for injury or loss of life will be paid in lieu of pensions. 
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FIRE PREVENTION 
PUBLICATIONS. 


THE “British Fire Prevention Committee” of London has recently under- 
taken the publication of a series of pamphlets for the purpose of directing 
public attention to the protection of life and property from fire. Recent 
experiences in the great Cripplegate fire in London, and that of the Char- 
ity Bazaar in Paris, have aroused public feeling abroad to an unusual de- 
gree upon the subject of fires, and the press, fire underwriters, legislators 
and individuals have united to point out the perils that exist in the 
faulty construction of buildings in the old cities of Europe and the lack 
of proper means of protection from conflagrations. The ‘British Fire Pre- 
vention Committee” is doing much to educate the public in this regard 
and the series of pamphlets it has issued or has in preparation are valuable 
contributions for the purpose in view. Five of these have already been 
issued and others are in course of preparation and to be published speed- 
ily. The writers have all given much attention to the subject and speak 
from practical and expert knowledge. The following publications have 
already been issued : 

No. 1. WHAT IS FIRE PROTECTION? A Study. By Edwin O. Sachs. 
Fifty cents. 

No. 2. AMERICAN OPINIONS ON FIRE PREVENTION. Abstracts 
from Papers. By Edward Atkinson, Charles H. Bebb, J. M. Carrere, C. J. 
Hexamer and C. T. Woodbury. (Edited by The Executive.) Fifty cents. 

No. 3. THE PARIS BAZAAR FIRE. A Paper by Edwin O. Sachs, with 
Comments by William Archer, Thomas Blashill, Max Clarke, Tom Dyson, 
Major Fox, Sidney Gamble, Henry Lovegrove, Hampden Pratt and Richard 
Roberts. Fifty cents. 

No. 4. THEATRE EXITS. A Paper. 
F. R. tl. B. A., Manchester. Fifty cents. 

No. 5. THE NEW YORK FIRE DEPARTMENT. An Illustrated Paper, 
by Hugh Bonner, Chief Officer, New York. Fifty cents. 

Among publications in preparation are the following: 

THE CRIPPLEGATE FIRE. A Summary of the Official Enquiry, with 
Extracts from the Evidence, Illustrations and a Plan by Charles Goad, 
C. E. (Edited by The Executive.) One dollar. 

LESSONS FROM THE CRIPPLEGATE FIRE. A Paper. By H. H. 
Bridgman, F. R. I. B. A. Fifty cents. 

THE CRIPPLEGATE FIRE AND FIRE PREVENTION. Abstracts from 
Papers, Reports and Letters. (Edited by The Executive.) Fifty cents. 

THEATRE REGULATIONS IN LONDON.. A Paper. By Thomas Blas- 
hill, F. R. I. B. A., the Superintending Architect of the Londcn County 
Council. Fifty cents. ; 

THE SAFETY OF ELECTRIC LIGHTING AND DRIVING POWER 
INSTALLATIONS. A Paper. By C. H. Wordingham, A. M. Inst. C. B., 
Manchester. Fifty cents. 

ABSTRACTS FROM RECENT CONTINENTAL LITERATURE ON 
FIRE RISKS. (Edited by The Executive.) Fifty cents. 

ABSTRACTS FROM RECENT ENGLISH LITERATURE ON FIRE 
RISKS. (Edited by The Executive.) Fifty cents. 

ABSTRACTS FROM RECENT AMERICAN LITERATURE ON FIRE 
RISKS. (Edited by The Executive.) Fifty cents. 

PLANS OF NOTABLE LONDON FIRES. By Charles E. Goad, C. B. 
Fifty cents. 

LESSONS FROM RECENT NOTABLE FIRES AT HAMBURG. An 
Illustrated Report. By Chief Officer Westphalen, Hamburg. (Translated 
by The Executive.) Fifty cents. 

FIRE-RESISTING FLOORS USED IN LONDON. A Paper. By F. 
Farrow, F. R. I. B. A., Lecturer to the Architectural Association. Fifty 
cents. 

THE PROTECTION OF FACTORIES. A Paper. 
Wigan. Fifty cents. 

COTTON FIRES. A Paper. By R. H. Scotter, C. E. Fifty cents. 

FIRE-RESISTING CURTAINS FOR THEATRES. A Paper.s By Max 
Clarke, A. R. I. B. A. Fifty cents. 

THEATRE REGULATIONS AT BERLIN. A Paper. 
Sachs. Fifty cents. 

The Spectator Company is agent for the sale of these works in the United 
States and will receive and execute orders for the same at the prices 
named with the utmost promptness. The works in preparation but not 
yet issued will be forwarded to persons ordering as soon as received from 
the “British Fire Prevention Committee.” Those already printed are 
highly commended by the daily and technical journals of England. Under- 
writers will do well to add to their libraries by placing an order for the 
entire list through us. 





By Alfred Darbyshire, F. S. A., 


By Harold Sumner. 


By Edwin O. 
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Mercantile Agencies. 












Figency Wants. 











“« OLMES MERCANTILE AGENCY 
AND INSPECTION BUREAU, 
182 NASSAU STREET, - - - NEW YORK, N.Y. 

DEVOTED EXCLUSIVELY to the interests of LIFE and ACCIDENT INSUR- 
ANCE COMPANIES and ASSOCIATIONS, and engaged only in furnishing them RE- 
PORTS, INVESTIGATIONS and INSPECTIONS in any part of the United States and 
Canada from reliable Attorneys-at-Law. 

My client Companies have the benefit of my large experience as an ADJUSTER, 
SPECIAL INSPECTOR and INVESTIGATOR, and no pains or expense is spared to get 
reliable, prompt and satisfactory reports. ; 

My blanks for reports are supplied free, in quantities desired, and I render a detailed 
statement and billon the first of each month, only for reports returned made during the 
previous month. No subscription fee required, Special trained Inspectors in my employ 
in all large cities. 

By my system my correspondents do not know the name or locality of the Company 
they are reporting for, and are instructed not to interview the person and to avoid publicity. 

have permission to refer to any of the many Companies for whom I now do busi- 
Correspondence solicited. 
Home office representatives from any out-of-town Company are welcome to use my 
office when in town, and will find every convenience provided. 


CHARLES B. HOLMES, Proprietor. 


Letuarial. 


acess, 














AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 NAssau St., NEw York (Rooms 1404-5), Telephone, 5427 Cortlandt, 


Letters addressed—D. P. Fackler, Actuary, New York,—arrive promptly. 





RINCIPLES ANDPRACTICE OF LIFE INSURANCE 


Sixt Eprrion—REvisep, ENLARGED AND IMPROVED, 


A Treatise on the Principles and Practice of Life Insurance.—With valuable Tables for 
reference A complete Arithmetical explanation of the computations involved in the 
science of Life Contingencies. By NATHAN WILLEY. 

This editon contains entirely new descriptive text from that found in the former 
edition, and for the fir-t time since the work was originally published, it has been care/udly 
rewritten and recompiled, and entirely reset in new type. 

PRICES. 
Actuaries Edition, Ti ae er, ae ee ee a a 

(This edition contains the 4, 3% and 3 per cent Am. Experience Valuation Tables.) 
Pocket Edition (with flexible leather cover), - - . - oe 2. 
Cloth Edition, - - - - - . - 2.00 


Sent pre-paid on receipt of price. 


THE SPECTATOR COMPANY, 
95 WitLt1aAM STREET, NEw YorK. 





—_— MENANDER DAWSON, 
CONSULTING ACTUARY. 
The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broapway, New York, N. Y. 








Higencp Wants, 








HAROLD V. CLEAVER, 


GENERAL AGENT, 
EQUITABLE LIFEASSURANCE SOCIETY 


ROOM No. 16, SECOND FLOOR, 
EQUITABLE BLDG., 


120 BROADWAY. 





HY NOT TRY A POSITION SUCH AS THE 


Mutual Life offers in Delaware, where the ‘One Company ’’ does more busi- 


ness than the other sixteen? Unexcelled opportunity now for capable men. Liberal com- 


mission and renewal contract. 
HERBERT N, FELL, General Agent, 
WILMINGTON, DEL. 





ANTED—BY THE PRUDENTIAL INSURANCE 

Co. of America (‘* Ordinary Branch’’) Five reliable, energetic and up-to-date 

solicitors to work with General Agents in North and South Carolina, Georgia, Florida, 

Alabama and Tennessee. Also General Agents for such districts in the States named not 
now under contract. Apply to 

Southern Insurance Agency. JAMES O. WYNN, President, 
Manager Southeastern Department, 
ATLANTA, GA 





OSTON. TWO EXPERIENCED SPECIAL AGENTS 
wanted to assist local agents and do personal work. To the right men 
EXCELLENT CONTRACTS will be given, and every facility afforded 
to obtain business. Reference requied. 
FREDERICK EVERILL, General Agent, 
EQUITABLE LIFE ASSURANCE SOCIETY, 


EQUITABLE BLpc., BOSTON, MASS. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association ot Binghamton, New York, in Delaware, Maryland, Virginia and West 
Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 


Managers Southern Department, 
No. 23 Warder Building, 
WasuinecTon, D. C. 


Virginia, 





GENTS AND GENERAL AGENTS FOR N. J. AND PENNA. 


: Wanted by the Denver Lire Insurance Company. This is a stipulated Prem- 
ium Company, and will offer good contract territory. 


WM. C. NEWMAN, 
General Agent for New Jersey, 
62 and 64 William Street, 131 
New York City. 


NICOLAI & NEWMAN, 
General Agents for Pennsylvania, 
. fourth Street, 
Philadelphia, Pa. 





ANTED—A RELIABLE, ENERGETIC AGENT 


to assist Local Agents in closing business and to write applications 
personally. Permanent employment with liberal contract to one competent 
to fill the position. First-class references required. 
‘Address, 
J. W. IREDELL, Jr., General Manager, 


PENN MUTUAL LIFE INs. Co., CINCINNATI, 





ANTED—AGENTS IN COLORADO OR TEXAS— 


an ideal field for Summer or Winter—for the Kansas Mutual Life Insurance 
Co. The Kansas law requires deposit withthe State Treasurer of the full legal reserve, 
in addition to original deposit of $100,000, this being the most absolute security required 
by “7 State in the Union, without a single exception. 

This company’s business shows an increase of about 70 per cent thus far, in 1898, 
over the corresponding months of '97. If you can write insurance at all, you can place 
the very attractive plans of the Kansas Mutual. Address, WM. PENN HOWLAND, 

General Agent tor Texas and Colorado, Da.uas, Tex. 





ANTED, IN INDIAN AND OKLAHOMA TER- 


ritories, reliable, active agents to do special work in centres of immense ma- 
turing crops and cattle interests. Good chance for ladies and gentlemen to make money 


quick. Write 
N. S. ERNST, Manacer, 


EQuiTABLE LiFE ASSURANCE SOCIETY. 
DENISON, TEXAS. 








SAFETY FUND INSURANCE. 


IAGARA FIRE INSURANCE CoO. 


Or NEw York. 


Office, 135 and 137 BROADWAY. 








ANTED—A PRODUCER, TO ASSIST LOCAL 
Agents in Northern and Eastern New York. To the right man ample material 
and every facility will be given to start inand write business atonce. Apply with reference. 
F. A. McNAMEE, 
Manager Equitable Life Assurance Society, 
38 and 40 State Street, Albany, N. Y. 
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Onsurance Adjusters, 








ESTABLISHED 1865, 
HENNY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED. 


REFERENCES: 


Tne H. B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Rros. & Co., The New York Biscuit Co.. McKesson & Robbins, Dodge & Olcott. 


OFFICES : 


NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 416 Walnut St. BUFFALO, 202 Main St. 


BALTIMORE, 12 South St. 








tnsurance Lawyers. 








L 2: GARRETT COMPANY, 
~ INSURANCE LAW AND COLLECTIONS. 


Adjusters and Collectors of Claims under Life, Fire, Marine 
and Accident Policies Against Stock Companies, Mutuals, 
Lloyds and Assessment Life Companies. 


REPRESENTED BY COUNSEL IN 
EVERY INSURANCE CENTER. 
HEAD OFFICE: 29 LIBERTY STREET, NEW YORK. 








W. T. Woops, President. D. B. HAusTep, Vice-President, 
C. E. W. CHAMBERS, Secretary. 


TL OYDS 
PLAIF GLASS 


/nsurance Company 


OF NEW YORK 
Cash Capital Incorporated 
$250,000. 1882. 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company in the World. 


FIRE INSURANCE AGENTS AND SURVEYORS POCKBYT 
BOOK OF INFORMATION. 


BY GHORGEH VELITEN STHEB. 








Inspectors and agents will find this book to be of great practical assistance 
to them in their daily work. It is clear and comprehensive, and may be readily 
understood by any intelligent insurance man. Its scope is indicated by the 
chapter headings, which are as follows: 


Construction. 
Fire Doors and Shutters. 
Boiler Rooms, Boilers and Connec- 
tions. 

Power Apparatus. 
Heating Appliances and Connections. 
Electric Light and Power Installation. 
Lighting. 
Oils, Varnishes, Benzine, etc. 

Mr. Steeb has had a long experience in the inspection of fire risks and is 
thoroughly qualified to handle the matters dealt with in this publication. 

The book can be obtained (postpaid) for $1.25 from 


THE SPECTATOR COMPANY, 


98 William Street, New York, 
SOLE SELLING AGENTS, 


Waste and Rubbish. 

Spontaneous Combustion. 

Various Items. 

Fire Pumps. 

Automatic Sprinkler Equipment. 
Other Fire Appliances. 

Watchman and Watch Clock. 
Miscellaneous Useful Information 





\W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO, A. COX, President. 
J. J. KENNY, Vice-President and Managing Director, 


UNITED STATES STATEMENT, JANUARY Ast, 1898. 


ASSETS. ...cccccccccccccccseccsccescese goo cceseeeses oes $1, 720,432.14 
SURPLUS IN UNITED STATES. .....cccccscccee seve 606,281.32 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE, 


47 CEDAR ST. 





S Mee PLACE FOR YOUR OVER-AGED 


RISKS is no longer to send them to your Company and 
have them rejected, but send them direct to 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLE’s IN- 
SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





AFE AS NATIONAL BANK NOTES. 


National Bank notes are secured by deposit with the government. 
Every policy issued by the KANSAS MUTUAL LIFE INSURANCE 
COMPANY is secured by deposit with the State. Its policies are modern, 
attractive and up-to-date. Reliable and well qualified agents, capable of 
managing territory, can secure liberal contracts by addressing 


A. L. ATWOOD, Agency Director, TopEKA, KANSAs. 





HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, AND THE FORT WAYNE 
INSURANCE CO’S OF INDIANA 


ADDRESS, 
Nos, 145 and 147 East Market Street, Indianapolis, Ind. 








or $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily. For particulars, write 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION 
217 LA SALLe STREET, CHICAGO. 


AUTOMATIC. MUTUAL FIRE INS, CO’S. 


TEXTILE 





THOMAS H. WILSON, Pres. of Automatic. 
WILSON H. BROWN, Pres. of Protective. 
WM. JOHNSTON, Pres. of ‘Textile. 


R. H. PATTON, Secretary, 351 and 358 Bullitt Building, Philadelphia, Pa. 
Long Distance Telephone Connection. 
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Prominent Hgents and Brokers. 








EHM & VAN DEINSE, 
and Brokers, Indianapolis, Ind. 
Correspondence solicited. 


INSURANCE AGENTS 


* Insurance effected in any part of the United 


States. 





OGSWELL & MURPHY, 
Nos. 6 and 8 West CourT STREET, MEMPHIS, TENN. 


General Fire Insurance Agents, Brokers and Adjusters. _ 
Reliable Insurance written throughout the Southern States, Large lines 
solicited. 
REFERENCES—Menmpuis, TENN. 


Memphis National Bank; First National Bank; Geo. Arnold Co,, Wholesale Grocers ; 
W. N. Wilkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





CHARLES TREDICK. ESTABLISHED 1869, W. C. Bennett, 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers,. 389 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines. 





GENERAL AGENCY OF 
ILLIAM G. KINNEY, 


REPRESENTING 
ALEXANDRIA INSURANCE CO., Organized 1870. 
MT. VERNON F. INSURANCE CO., ~ 1888, 


Excess Lines on good business solicited from agents and brokers throughout the 
United States. 


35-37 Nassau St., New York, 





ee PARMENTER, 
FIRE INSURANCE AGENT Anp BROKER, 
298 MAIN ST., BuFFALO, N, Y. 


Surplus Lines, Agents and Correspondents Wanted. 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department Royal Insurance Company, Office at Louisville, Ky. 





ee & CO., GENERAL AGENTS OF 


The Commercial Fire Ins. Co. of Wilmington, Del. Excess Lines 


Solicited. 
411 AND 413 WALNUT ST., PHILADELPHIA, PA, 





— & GLONINGER, 


INSURANCE, 


PITTSBURG, PA. 








HE STATE INSURANCE CoO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


TrRuSTS OF EverRY DESCRIPTION. 


FRANK REEDER, 
President. 


ROBERT ANDERSON, 
Ist Vice-Pres, and Real Estate Officer 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer, 


HENRY K. BOYER, 
Secretary and Treasurer. 


Prominent Agents and Brokers at Chicago. 








ILSON & MAYER, 
286 LA SALLE STREET, CHICAGO, ILL. 
GENERAL FIRE INSURANCE AGENTS AND BROKERS. 


Western Agents for the Commercial Fire Insurance Company of Wilmington, Delaware 
Surplus Lines and Special Hazards placed in Standard Stock Companies. 
CORRESPONDENCE SOLICITED. 





Gro, W. Montcomery. M, L. C. Funxnouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., *‘ The Temple,” Chicago, Ill. Agents for American Ins, 

Co.. Newark; Firemens Ins. Co., Newark; Concordia Fire Ins, Co., Milwaukee; Wiscon- 

sin Fire Ins. Co of Milwaukee ; Caledonian-American Ins. Co., of New York, and Lloyds 
Plate Glass Ins. Co., of New York. Telephone, Express 303. 





JOHN NAGHTEN. 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


18x LASALLE STREET, CHICAGO, ILL. 


M, J. NAGHTEN 


Established 1863. 





OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, United Firemens 
Insurance Co., Philadelphia, New England Mutual Life Insurance Co., Boston, Mass. 


Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





Established 1876. 
T. H, WessTeER. E, N. Witey. C. P. JENNINGS, 
EBSTER, WILEY & CO., 
INSURANCE IN ALL ITS BRANCHES, 


166 La Satie Street, CuHIcaco 


Illinois State Agents Commerce Insurance Co., Albany, N. Y. 
Cook County Managers, Lion Fire Insurance Co., London, Eng. 


A. W. BEcKER. 





J. BROWNE, FIRE INSURANCE, 
e Room 501, 230 La Salle Street, Chicago. 
Special facilities for placing large lines. 





T. MARSHALL & CO., FIRE 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


INSURANCE, 


Facilities for placing 








“* Weigh all things and hold fast to that which is good.” 


ANTED-LIVE LIFE AGENTS EVERYWHERE 
to know that 


The Is one of the few companies operating on a scientific, 
Chi ‘‘intermed ate” ground, approximating the English system, 
C icago Can> if need be, put up the FULL LEGAL RESERVE on 
every outstanding policy. 
uaranty Is not burdened with a mass of old post-mortem business. 
Fund Licensed in fifteen States. 
Life 


Society 


W. M. MICK, General Manazer, 810 OLD CoLony Bipc., Cuicaco, ILL. 


Get in on the ground floor and grow up with the Company. 
Send for sample circulars. 





ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT, 41 and 43 Cedar Street, New York, N. Y. 





F, G. VOSS, Manager and Attorney. 
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20 (SeNTurY Pouicies 


LIFE -—ACCIDENT 
Organized 1868. 


“ PACIFIC MUTUAL 


Or CALiFrornia. 
Pacific Mutual Building, 
SAN FRANCISCO. 
A. Mosuer, Eastern Manager, 100 Broadway, New York. 


T 





HE ESTY AUTOMATIC 
SPRINKLER 


—IS ACCEPTED BY— 


Associated Factory Mutual Fire Insurance Co.’s, 

Factory Improvement Committee of the New Englasd Insur- 
ance Exchange. 

New York Board of Fire Underwriters. 

Philadelphia Board of Fire Underwriters, 

St. Louis Board of Fire Underwriters. 

Factory Insurance Association of N. Y. 

Mutual Fire Insurance Co. of New York. 

Southeastern Tariff Association, and others. 


A Mica Seated Vaive 
Is used, which is non-corrodible, non-adhesive 
and imperishable. 
ESTY SPRINKLER Co., 
66 MILL STREET. Laconia, N. H 





ESTABLISHED a“ 
HE NORTHWESTERN BENEVOLENT 
SOCIETY. 
oo UP TO DATE ..«- 


Sickness, Accident and Death Benefit Insurance. 


CLAIMS PAID, - - - = $160,000.00 
SURPLUS, - - = + «© 25,000.00 


MONTHLY PREMIUMS. MONTHLY INDEMNITIES. 
Two reliable managers wanted for New York and Pennsylvania. 


GOOD CONTRACTS, GOOD TERRITORY. LARGE RENEWALS, 





V. D. CLIFF, GEn’L MANAGER, DULUTH, MINNESOTA. 





FEATURES OF ATTRACTION OF THE 


MPIRE LIFE INSURANCE COMPANY 
TO AGENTS: 


POLICIES.—Simple, plain, easily understood, free from frivolous restric. 
tions and unreasonable conditions. 


RATES.—30 to 35 per cent under Old-line companies, payable bi-monthly, 
quarterly, semi-annually or annually, 


COMMISSIONS.—Liberal and Prompt. 
ADDRESS : 
AGENCY DEPARTMENT, 
Room 4. 


HOME OFFICE, 
St. Paul Building, Broadway and 
Ann St., NEW YORK. 


ACTIVE AGENTS WANTED. 


Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR youR SPECTATOR. 


No systematic reader of a technical journal, like THe SPEcTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
95 William Street, New York, 


—THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New Yorx. 
CHARTERED 1874, 
The Oldest New York Company in its Line, 
January 1, 1898, 


kms, - - - - 


5 Capra, ano Wer Sunptus, - 





$512,862.52 
263,122.37 


Evcene H. Winstow ......-.- President 
<7 D, Wuitney 





. FIRE INSURANCE CO. 


BRANCH OFFICE 


Manufacturers Building 45 William Street 
Brooklyn, City of New York Manhattan, City of New York 


TELEPHONE, Brooxtyn 30—CortLanpr 7(8 


HOME OFFICE 


D. BR. MORSE, Treasurer 
W. D. JENCKES, Secretary 


JAMES T. HOILE, President 
CHAS, E. TEALE, Vice-Pres’t 





MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and_Inspection, Address 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., Pa. 











V-RA\WAY-OFFICIALS & EMPLOYES 


ACCIDENT ASSOCIATION 
INDIANAPOLIS, IND. 


WE PAY AGENTS TO REPRESENT US AND NOT TALK 
AGAINST OTHER COMPANIES, 


AAPA SS GUESS SAS SRSA ™ 


A NEW EDITION OF 


A BC of Life Insurance, 


By the late CHARLES E, WILLARD. 


This book by Mr. Willard, formerly President of the Provident Savings 
Life Assurance Society, has proved so popular among life insurance men that 
the publication of a new edition (the fourth) has become necessary. The 
work has been enlarged and improved, several new chapters having been 
added, considerably increasing its value.w The A BC or Lire INSURANCE 
illustrates the elementary principles of life insurance so clearly that they are 
readily comprehended by those who have not made them a study; and the 
explanations and examples are such that an agent can, by their use, easily 
convince any reasonable man that the foundations upon which the business is 
built are accurate and logical. Every agent should possess a copy of this 
valuable aid. The new edition is sold at the same price as earlier editions, 
viz.: 


$1.00 PER COPY. Sent postpaid on receipt of amount. 


It is handsomely printed and neatly bound in cloth, and is of a size 
convenient for pocket use. 





THE SPECTATOR COMPANY, Publishers, 95 William Street, New York. 
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‘“¢The Leading Fire Insurance Company of America.’’ 





Incorporated 1819. 


Total Liabilities 


COCO ESE E SEH ERE HEHEHE HEHEHE HEHEHE HHH HHE HH HH EHH EEEE 


Losses Paid in 79 Years 


COPS eT Tee HEPES eee ete eH eet HSHHHeehi eseee 


COC ees tH ee Hee eH TEES 


WM. B. CLARK, President. 


W. H. KING, Secretary. E, O. WEEKS, Vice-Pres. 


A. C. ADAMS, 


HENRY E. REES, a Secretaries. 


KEELER & GALLAGHER, 
General Agents. 


WM. H. WYMAN, Gen’l Agent. 
W. P. HARFORD, " Ass’t Gen’! Agent. 


BOARDMAN & SPENCER, t 


CHICAGO, ILLS., 
NEW YORK, 52 William St. 


WESTERN BRANCH, 
413 Vine St., Cincinnati, O. 


NORTHWESTERN BRANCH, 


“PACIFIC BRANCH, 
San F rancisco, Cal, 
145 LaSalle St. 
INLAND MARINE 
DEPARTMENT. 
PHILADELPHIA, 229 “Walnut St. 






INCORPORATED 1851. 






THE 


BerksHIRE Lure 
INSURANCE COMPANY 


OF PITTSFIELD, MASS. 


REASONS WHY IT SHOULD BE PREFERRED BY THOSE 
DESIRING INSURANCE, 





It has had the benefit of over forty-four years successful experience. 

Its business is conducted on the mutual plan, thus enabling members to get the 
insurance at cost. 

It has always paid large dividends, thereby making the cost of insurance low. 

It maintains a reserve forthe protection of m Fon holders, on the Massachusetts Standard, 
the highest basis required by the laws of any State. 

It has a large surplus over the legal reserve and all other liabilities. 

Its conditions as to travel and residence are very liberal. 

Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachue 
setts, which secure greater benefits to members than thosé of any other State. 

Tt has always maintained a high reputation for just and liberal treatment of its mem- 
bers by promptly adjusting and settling all policy claims, a proof of which is the fact that 
its judgment has ever been rendered against it. 





WILLIAM R. PLUNKETT, President, 
JAMES M. BARKER, Vice-President. 
JAMES W. HULL, Sec'’y and Treasurer. 





GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 
States. For circulars, rates and information regarding insurance and agencies, address 


The Berkshire Life Insurance Company, 


PITTSFIELD, MASS. 





C. D. CRANE’S DOUBLE AND TRIPLE-INDEX 


Insurance Expiration Registers 





ie il LIGHTNING 


EXPIRATIONS ESTIMATING 
NEVER SPACE 
OVERLOOKED. UNNECESSARY. 


Send for Sample Sheets and Circular Price List to 


NAMES 


THE SPECTATOR COMPANY, _ ALPHABETICALLY 


95 William St., 


ARRANGED. 


New York. 





FOR THIRTEEN 


INSURANCE. 





PAPER AND BEST 
BINDING IN THE 
FIRST CLASS. WORLD.- 




















